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INDEPENDENT AUDITOR’S REPORT

To

The Members of

Monomark Engineering (India) Limited

(Formerly known as Monomark Engineering (India) Private Limited)
Chittorgarh, Rajasthan, India, 312001

Report on the Audit of the Standalone Financial Statements

Opinion

We have audited the accompanying standalone financial statements of Monomark Engineering (india)
Limited (Formerly known as Monomark Engineering (India) Private Limited) (“the Company”), which
comprise the balance sheet as at 31°*March, 2025, and the statement of Profit and Loss, and statement
of cash flows for the period ended 315t March, 2025, and notes to the financial statements, including a
summary of material accounting policies and other explanatory information.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Companies Act, 2013. Our responsibilities under those Standards are further described
in the ‘Auditor’s Responsibilities for the Audit of the standalone Financial Statements’ section of our
report. We are independent of the Company in accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India together with the ethical requirements that are relevant
to our audit of the financial statements under the provisions of the Companies Act, 2013 and the Rules
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our opinion on the standalone financial statements. e
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Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most significance in our
audit of the financial statements of the current period. These matters were addressed in the context of
our audit of the financial statements as a whole, and in forming our opinion thereon, and we do not
provide a separate opinion on these matters and there is no any Key Audit Matters which need to be
reported.

Information Other than the financial statements and Auditor’s report thereon

The Company’s Board of Directors is responsible for the preparation of the other information. The other
information comprises the information included in the Management Discussion and Analysis, Board’s
Report including Annexures to Board’s Report, Business Responsibility Report, Corporate Governance
and Shareholder’s Information, but does not include the standalone financial statements and our
auditor’s report thereon.

Our opinion on the standalone financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

In connection with our audit of the standalone financial statements, our responsibility is to read the
other information and, in doing so, consider whether the other information is materially inconsistent
with the financial statements or our knowledge obtained during the course of our audit or otherwise
appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of this
other information, we are required to report that fact. We have nothing to report in this regard.

Responsibility of Management for Standalone Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the
Companies Act, 2013 (“the Act”) with respect to the preparation of these standalone financial
statements that give a true and fair view of the financial position, financial performance, and cash
flows of the Company in accordance with the accounting principles generally accepted in India,
including the accounting Standards specified under section 133 of the Act. This responsibility also
includes maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring the accuracy and completeness
of the accounting records, relevant to the preparation and presentation of the standalone financial
statement that give a true and fair view and are free from material misstatement, whether due to
fraud or error. :

In preparing the standalone financial statements, management is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless the Board of Directors either intends
to liquidate the Company or to cease operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the Company’s financial reporting process.




Auditor’s Responsibilities for the Audit of the Standalone Financial Statements

Our objectives are to obtain reasonable assurance about whether the standalone financial statements
as a whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance, but
is not a guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered material
if, individually or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these standalone financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the standalone financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk
of not detecting a material misstatement resulting from fraud is higher than for one resulting
from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or
the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under section 143(3)(i) of the Companies Act, 2013,
we are also responsible for expressing our opinion on whether the company has adequate internal
financial controls system with reference to financial statements in place and the operating
effectiveness of such controls.

» Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

* Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the Company’s ability to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in our
auditor’s report to the related disclosures in the standalone financial statements or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor’s report. However, future events or conditions
may cause the Company to cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the standalone financial statements,
including the disclosures, and whether the standalone financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.




We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all relationships
and other matters that may reasonably be thought to bear on our independence, and where
applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those matters that
were of most significance in the audit of the standalone financial statements for the period ended 31%
March, 2025 and are therefore the key audit matters. We describe these matters in our auditor’s report
unless law or regulation precludes public disclosure about the matter or when, in extremely rare
circumstances, we determine that a matter should not be communicated in our report because the
adverse consequences of doing so would reasonably be expected to outweigh the public interest benefits
of such communication.

Report on other Legal and Regulatory Requirements

1. As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”), issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Companies Act, 2013, we give
in the ‘Annexure A’ a statement on the matters specified in paragraphs 3 and 4 of the Order, to the

extent applicable.
2. As required by Section 143(3) of the Act, we report that:

(a) We have sought and obtained all the information and éxplanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

(b) In our opinion, proper books of account as required by law have been kept by the Company
so far as it appears from our examination of those books.

(c) The Balance Sheet, the Statement of Profit and Loss, and the Cash Flow Statement dealt with
by this Report are in agreement with the books of account.

(d) In our opinion, the aforesaid financial statements comply with the Accounting Standards specified
under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014.

(e) Onthe basis of the written representations received from the directors as on 31t March, 2025 taken
on record by the Board of Directors, none of the directors is disqualified as on 315 March, 2025 from
being appointed as a director in terms of Section 164 (2) of the Act.

() With respect to the adequacy of the internal financial controls with reference to these standalone
financial statements and the operating effectiveness of such controls, refer to our separate Report
in “Annexure B” to this report.



(9) With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11
of the Companies (Audit and Auditors) Rules, 2014, as amended in our opinion and to the best of
our information and according to the explanations given to us:

i. The Company has disclosed the impact of pending litigations on its financial position in its
standalone financial statements — Refer note 32 to the standalone financial statements;

i. The Company did not have any long-term contracts including derivative contracts for which
there were any material foreseeable losses.

ii. There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company.

iv. :

(a) The management has represented that, to the best of its knowledge and belief, as
disclosed in Note 37 the standalone financial statements, no funds have been advanced
or loaned or invested (either from borrowed funds or share premium or any other
sources or kind of funds) by the Company to or in any other persons or entities, including
foreign entities (“Intermediaries”), with the understanding, whether recorded in writing
or otherwise, that the Intermediary shall:

e directly or indirectly lend or invest in other persons or entities identified in
any manner whatsoever (“Ultimate Beneficiaries”) by or on behalf of the
Company or

e  Provide any guarantee, security or the like to or on behalf of the Ultimate
Beneficiaries.

(b) The management has represented, that, to the best of its knowledge and belief, as
disclosed in Note 37 the standalone financial statements, no funds have been received
by the Company from any persons or entities, including foreign entities (“Funding
Parties”), with the understanding, whether recorded in writing or otherwise, that the
Company shall:

e directly or indirectly, lend or invest in other persons or entities identified in
any manner whatsoever (“Ultimate Beneficiaries”) by or on behalf of the
Funding Party or

*  Provide any guarantee, security or the like from or on behalf of the Ultimate
Beneficiaries.

(c) Based on such audit procedures as considered reasonable and appropriate in the
circumstances, nothing has come to our notice that has caused us to believe that the
representations under sub-clause (i) and (ii) of Rule 11(e), as provided under (a) and (b)
above, contain any material misstatements

v. The dividend has not been declared or paid during the year by the Company. Hence,
compliance of the Section 123 of the Act is not applicable.




(h) With respect to the matter to be included in the Auditor’s Report under Section 197(16) of the Act:

In our opinion and according to the information and explanations given to us, the remuneration
paid by the Company to its directors during the current year is in accordance with the provisions of
Section 197 of the Act. The remuneration paid to any director is not in excess of the limit laid down
under Section 197 of the Act. The Ministry of Corporate Affairs has not prescribed other details
under Section 197(16) of the Act which are required to be commented upon by us.

Based on our examination which included test checks, the company has used an accounting
software for maintaining its books of account which has a feature of recording audit trail (edit log)
facility and the same has operated throughout the year for all relevant transactions recorded in the
software. Further, during the course of our audit we did not come across any instance of audit trail
feature being tampered with.

For, Keyur Shah & Associates
F.R. No: 333288W ey
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Akhlag Ahmad Mutvalli*- 255 AcC
Partner 18
M. No. 181329 Date: 29th September, 2025

UDIN:- 25181329BMHCBB8263 Place: Ahmedabad



“Annexure A” Referred to in paragraph 1 of the Independent Auditors’ Report of even date to the
members of Monomark Engineering (India) Limited (Formerly known as Monomark Engineering (India)
Private Limited) on the Standalone Financial Statements for the period ended 31t March, 2025

In terms of the information and explanations sought by us and given by the company and the books of
account and records examined by us in the normal course of audit and to the best of our knowledge and
belief, we state that:

Property, Plant, Equipment and intangible Assets:

The Company has maintained proper records showing full particulars, including quantitative
details and situation of Property, Plant, and Equipment. The company has no intangible assets.

The Company has a program of verification property, plant, Equipment & capital work in progress
so to cover all the items over a period of three years which, in our opinion, is reasonable having
regard to the size of the company and nature of its assets. Pursuant to the program, certain
property, plant, equipment were due for verification during the year and were physically verified
by the management during the year. According to the information and explanations given to us,
no material discrepancies were noticed on such verification.

The title deeds of all the immovable properties (other than properties where the Company is the
lessee and the lease agreements are duly executed in favour of the lessee), as disclosed in Note
11 to the standalone financial statements, are held in the name of the Company.

The Company has not revalued its Property, Plant, Equipment and intangible Assets during the
period ended 31% March, 2025.

Based on the information and explanations furnished to us, no proceedings have been initiated
on or are pending against the Company for holding Benami property under Benami Transactions
(Prohibitions) Act, 1988(as amended in 2016) (formerly the Benami Transaction (Prohibition) Act,
1998(45 of 1988) and Rules made thereunder.

. Inventory:

The physical verification of inventory (Including inventory with third parties, if any) has been
conducted at reasonable intervals by the Management during the year and, in our opinion, the
coverage and procedures of such verification by Management is appropriate. The discrepancies
noticed on physical verification of inventory as compared to book records were not 10% or more
in aggregate for each class of inventory. The Company has borrowings from banks on the basis
of security of current assets. The quarterly returns or statements of current assets filed by the
Company with banks are in agreement with the unaudited books of accounts and borrowing
terms except in case of quarter ended 31 March, 2025 where the Company has filed statement
of different date with the bank.




a)

b)

c)

d)

e)

f)

During the year, the Company has been sanctioned working capital limits in excess of 5 Crores,
in aggregate, from banks on the basis of security of current assets. The quarterly returns or
statements of current assets filed by the Company with such banks are generally in agreement
with the books of account of the Company.

Loans/Advances/Investments given by the Company:

According to the information and explanations given to us and on the basis of our examination
of the records of the Company, the Company has not provided any security or granted advances
in the nature of loans, secured or unsecured, to companies, firms, limited liability partnership or
any other parties during the year. The Company has not made investments, granted loans and

provided guarantees to companies and other parties during the year except mention below:-
(Amount in Lakhs)

Particulars Guarantees
Aggregate amount of guarantees Provided during the year

wholly owned subsidiary - Monomark FZE ~UAE 101.84
Balance outstanding as at Balance Sheet date

wholly owned subsidiary - Monomark FZE —~UAE 101.84

According to the information and explanations given to us and based on the audit procedures
carried out by us, in our opinion no investments has been made and guarantees provided during
the year and the terms and conditions of the grant of loans and guarantees provided during the
year are prima facie, not prejudicial to the interest of the Company.

According to the information and explanations given to us and on the basis of our examination
of the records of the Company, in the case of loans given, in our opinion, the repayment of
principal and payment of interest has been stipulated and the repayments or receipts have been
regular. Further, the Company has not given any advances in the nature of loans to any party
during the year.

According to the information and explanations given to us and on the basis of our examination
of the records of the Company, there is no overdue amount for more than ninety days in respect
of loans given. Further, the Company has not given any advances in the nature of loans to any
party during the year. ;

According to the information and explanations given to us and on the basis of our examination
of the records of the Company, there is no loan or advance in the nature of loan granted falling
due during the year, which has been renewed or extended or fresh loans granted to settle the
over dues of existing loans given to same parties.

According to the information and explanations given to us and on the basis of our examination
of the records of the Company, the Company has not granted any loans or advances in the nature
of loans either repayable on demand or without specifying any terms or period of repayment.




iv)

vi)

vii)

Loans to directors & Investment by the Company:

In our opinion, and according to the information and explanations given to us, the Company has
complied with the provisions of Sections 185 and 186 of the Companies Act, 2013 in respect of
the loans and investments made, and guarantees and security provided by it, as applicable

Deposits

The Company has not accepted any deposits or amounts which are deemed to be deposits within
the meaning of Sections 73 to 76 of the Companies Act, 2013 and the Rules framed there under
to the extent notified. Accordingly, the requirement to report on clause 3(v) of the Order is not
applicable to the Company.

Cost records:

As informed to us, the maintenance of cost records has not been specified under section 148(1)
of the Act, in respect of the activities carried out by the company.

Statutory Dues:

According to the information and explanations given to us and the records of the Company
examined by us, in our opinion, the Company is generally regular in depositing undisputed
statutory dues in respect of provident fund, employees’ state insurance, income tax, goods and
services tax and labour welfare fund, though there were no delay in depositing undisputed
statutory dues, including sales tax, service tax, duty of customs, duty of excise, value added tax,
cess and other material statutory dues, as applicable, with the appropriate authorities.

According to the information and explanation given to us, there are no dues of income tax, goods
& services tax, duty of excise, value added tax on account of disputed except as mentioned below:
(Amount in lakhs)

Nature of Statute Nature of Dues Forum where | Period to which | Amount*
Dispute is the Amount
Pending Relates (F.Y.)
The Good and Service | GST - Rajasthan GST Department | 2017-18 11.24
Tax Act, 2017
The Good and Service | GST - Rajasthan GST Department | 2018-19 21.28
Tax Act, 2017
The Good and Service | GST - Rajasthan GST Department | 2019-20 30.11
Tax Act, 2017
The Good and Service | GST - Rajasthan GST Department | 2020-21 30.58
Tax Act, 2017
The Good and Service | GST - Rajasthan GST Department | 2021-22 14.43
Tax Act, 2017

(Amount mentioning in the above table are reflecting the amount of tax demand excluding any
Interest or Penalties. Interest or Penalties may be Varies at the time of Dlsposat of Demand,
which may varies time to time.) :




viii) Unrecorded income

ix)

x)

According to the information and explanations given to us and the records of the Company
examined by us, there are no transactions in the books of account that has been surrendered or
disclosed as income during the year in the tax assessments under the Income Tax Act, 1961, that
has not been recorded in the books of account.

Repayment of Loans:

According to the records of the Company examined by us and the information and explanations
given to us, the Company has not defaulted in repayment of loans or other borrowings or in the
payment of interest to any lender during the year.

According to the information and explanations given to us and on the basis of our audit
procedures, we report that the Company has not been declared Willful Defaulter by any bank or
financial institution or government or any government authority.

According to the information and explanations given to us and on the basis of our audit
procedures, we report that the Company has applied term loans for the purpose for which the
loans were obtained, hence reporting under clause 3(ix)(C) of the order is not applicable.

According to the information and explanations given to us, and the procedures performed by us,
and on an overall examination of the standalone financial statements of the Company, we report
that the Company has not used funds raised on short-term basis for the long-term purposes.

According to the information and explanations given to us and on an overall examination of the
standalone financial statements of the Company, we report that the Company has not taken any
funds from any entity or person on account of or to meet the obligations of its subsidiaries,
associates or joint ventures.

According to the information and explanations given to us and procedures performed by us, we
report that the Company has not raised loans during the year on the pledge of securities held in
its subsidiaries, joint ventures or associate companies.

Utilization of IPO & FPO and Private Placement and Preferential issues:

According to the information and explanations given to us and on the basis of our examination
of the records of the Company, the Company has not raised moneys by way of initial public offer/
further public offer through debt instruments during the year. Hence reporting under Clause
3(x)(a) of the Order is not applicable to the company.

The Company has not made any preferential allotment or private placement of shares / fully or
partially or optionally convertible debentures during the year under audit and hence, the
requirement to report under clause 3(x)(b) of the Order is not applicable to the Company.




xi) Reporting of Fraud:

a. During the course of our examination of the books and records of the Company, carried out in
accordance with the generally accepted auditing practices in India, and according to the
information and explanations given to us, we have neither come across any instance of material
fraud by the Company or on the Company, noticed or reported during the year, nor have we been
informed of any such case by the Management.

b. To the best of our knowledge, no report under sub-section (12) of section 143 of the Companies
Act has been filed in Form ADT- 4 as prescribed under rule 13 of Companies (Audit and Auditors)
Rules, 2014 with the Central Government, during the year and up to the date of this report.

c. Asrepresented to us by the Management, there were no whistle blower complaints Received by
the Company during the year and up to the date of this report.

xii) NIDHI Company:

As the Company is not a Nidhi Company and the Nidhi Rules, 2014 are not applicable to it, the
reporting under Clause 3(xii) of the Order is not applicable to the Company.

xiii) Related Party Transaction:

The Company has entered into transactions with related parties in compliance with the
provisions of Sections 177 and 188 of the Act. The details of such related party transactions have
been disclosed under Note-35 to the standalone financial statements as required under
Accounting Standard 18 “Related Party Disclosures” specified under Section 133 of the Act.

xiv) Internal Audit

a) In our opinion and according to the information and explanation given to us, the Company has
an internal audit system commensurate with the size and nature of its business.

b) The reports of the Internal Auditor for the period under audit have been considered by us.
xv) Non-Cash Transaction:

The Company has not entered into any non-cash transactions with its directors or persons
connected with him. Accordingly, the reporting on compliance with the provisions of Section 192
of the Act under Clause 3(xv) of the Order is not applicable to the Company.

xvi) Register under RBI Act, 1934:

The company is not carrying any activities which require registration under section 45-IA of the
Reserve Bank of India Act, 1934 and hence the provisions para 3(xvi) (a) to (d) of the Order
referred to in Companies (Auditor’s Report) Order, 2020 issued by the Central Government of
India in terms of sub-section (11) of Section 143 of the Act does not apply to the company.




xvii) Cash Losses

The Company has not incurred any cash losses in the financial year or in the immediately
preceding financial year.

xviii) Auditor’s resignation

xix)

There has been resignation of the statutory auditors of the company during the year. As
informed to us there have been no issues, objections or concern raised by the said outgoing
auditor.

Financial Position

According to the information and explanations given to us and on the basis of the financial ratios
Disclosed in Note 40 to the standalone financial statements, ageing and expected dates of
realization of financial assets and payment of financial liabilities, other information
accompanying the standalone financial statements, our knowledge of the Board of Directors and
management plans and based on our examination of the evidence supporting the assumptions,
nothing has come to our attention, which causes us to believe that any material uncertainty
exists as on the date of the audit report that the Company is not capable of meeting its liabilities
existing at the date of balance sheet as and when they fall due within a period of one year from
the balance sheet date. We, however, state that this is not an assurance as to the future viability
of the Company. We further state that our reporting is based on the facts up to the date of the
audit report and we neither give any guarantee nor any assurance that all liabilities falling due
within a period of one year from the balance sheet date, will get discharged by the Company as
and when they fall due.

Corporate Social Responsibility

The Provision of Section 135 of the Companies Act 2013 in relation to Corporate Social
Responsibility are applicable to the Company and the details of same is disclosed in Note no.
37(q) to the standalone financial statements.

For, Keyur Shah & Associates
F.R. No: 333288W s
Chartered Accountants /"~

A o

Akhlag Ahmad Mutvalli
Partner
M. No. 181329 Date: 29th September, 2025
UDIN:- 25181329BMHCBB8263 Place: Ahmedabad



“Annexure B” Referred to in paragraph 1 of the Independent Auditors’ Report of even date to the
members of Monomark Engineering (India) Limited (Formerly known as Monomark Engineering (India)
Private Limited) on the Standalone Financial Statements for the period ended 31t March, 2025

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 (“the Act”)

In conjunction with our audit of the standalone financial statements of Monomark Engineering (India)
Limited (Formerly known as Monomark Engineering (India) Private Limited) as at and for the period
ended 31% March, 2025, we have audited the internal financial controls with reference to standalone
financial statements of the Company as at that date.

Management’s Responsibility for Internal Financial Controls

The Board of Directors of the Company is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of Internal
Financial Controls over Financial Reporting issued by the Institute of Chartered Accountants of India
(“ICAI”). These responsibilities include the design, implementation and maintenance of adequate
internal financial controls that were operating effectively for ensuring the orderly and efficient conduct
of its business, including adherence to respective company’s policies, the safeguarding of its assets, the
prevention and detection of frauds and errors, the accuracy and completeness of the accounting records,
and the timely preparation of reliable financial information, as required under the Companies Act, 2013.

Auditor’s Responsibility

Our responsibility is to express an opinion on the internal financial controls over financial reporting of
the Company based on our audit. We conducted our audit in accordance with the Guidance Note on
Audit of Internal Financial Controls Over Financial Reporting (the “Guidance Note”) issued by the ICAI
and the Standards on Auditing prescribed under Section 143(10) of the Companies Act, 2013, to the
extent applicable to an audit of internal financial controls. Those Standards and the Guidance Note
require that we comply with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether adequate internal financial controls over financial reporting was established
and maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Our audit of internal
financial controls over financial reporting included obtaining an understanding of internal financial
controls over financial reporting, assessing the risk that a material weakness exists, and testing and
evaluating the design and operating effectiveness of internal control based on the assessed risk. The
procedures selected depend on the auditor’s judgment, including the assessment of the risks of material
misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained, is sufficient and appropriate to provide a basis for
our audit opinion on the internal financial controls system over financial reporting of the Company.




Meaning of Internal Financial Controls with reference to Standalone Financial Statements

A company’s internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles.

A company’s internal financial control over financial reporting includes those policies and procedures
that (1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the company; (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial statements in accordance with
generally accepted accounting principles, and that receipts and expenditures of the company are being
made only in accordance with authorizations of management and directors of the company; and (3)
provide reasonable assurance regarding prevention or timely detection of unauthorized acquisition, use,
or disposition of the company’s assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls with reference to Standalone Financial Statements

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to
error or fraud may occur and not be detected. Also, projections of any evaluation of the internal financial
controls over financial reporting to future periods are subject to the risk that the internal financial control
over financial reporting may become inadequate because of changes in conditions, or that the degree
of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, to the best of our information and according to the explanations given to us, the Company
has, in all material respects, an adequate internal financial controls system over financial reporting and
such internal financial controls over financial reporting were operating effectively as at March 31, 2025,
based on the internal control over financial reporting criteria established by the Company considering
the essential components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India.

For, Keyur Shah &Associat/ g
F.R.No:333288W 70 5%7
Chartered Accounta e

g, <Y
’1}’. * .;.:\ "
Akhlag Ahmad Mutva}\gﬁ_.‘?g_&fcﬁ;‘/
Partner
M. No. 181329 Date: 29th September, 2025

UDIN:- 25181329BMHCBB8263 Place: Ahmedabad



MONOMARK ENGINEERING (INDIA) LIMITED

(Formerly Known as MONOMARK ENGINEERING (INDIA) PRIVATE LIMITED)
165-167, New RIICO Industrial Area, Chanderia, Chittorgarh, Rajasthan - 312001
CIN No: U29221RJ2005PLC021373

Standalone Balance Sheet as at 31st March, 2025

(Rs. in Lakhs)
sr. Note R A o O : el :
by Particulars No. As at 31st March, 2025 ‘As at 31st March, 2024

I. |EQUITY AND LIABILITIES
1 |Shareholder's funds:
(a) |Share Capital 2 901.26 901.26
(b) |Reserves & Surplus 3 6,373.85 5,436.91
2 |Non - current liabilities:
(a) |Long-Term Borrowings 4 719.17 1,418.69
(b) | Deferred Tax Liabilities (Net) 5 - 352.84
(c) [Long Terms Provision 6 1,332.02 -
3 |Current liabilities
(a) |Short-Term Borrowings 7 7,645.05 7,041.67
(b} |Trade Payables 8
i) Total Qutstanding Due of Micro, Small & Medium Enterprises 381.14 102.82
ii) Total Outstanding Due of Creditors other than Micro, Small and Medium 5,515.24 4,516.93
() |Other Current Liabilities 9 2,515.50 1,526.29
(d) [Short-Term Provisions 10 3,367.02 2,144.83
TOTAL soas | 2saa2s
. |ASSETS
1 |Non-Current Assets
(a) |Property ,plant ,equipment &
intangible Assets
(i) Property,Plant .Equipment 11 4,939.47 4,905.95
(i) Intangible Assets - -
(iii) Capital Work in Progress 11 53.11 46.16
(b} |[Non-Current Investments 12 33.78 33.78
(¢} |Long-Term Loans and Advances 13 107.04 107.38
(d) |Other Non-Current Assets 14 2,299.32 759.77
(e) |Deferred Tax Asset (Net) 5 451.47 -
2 |Current Assets
(a) |Inventories 15 6,316.42 4,345.52
(b) | Trade Receivables 16 5,207.49 4,733.35
(c) |Cash and Bank Balance 17 1,124.89 2,215.53
(d) |Short-Term Loans and Advances 18 756.96 621.55
(e) |Other Current Assets 19 7.460.30 5,673.25
TOTAL _28,750.25 23,442.24
Significant accounting policy- Notes, referred here in above, annexed to and -

forming part of these Standalone Financial Statement

As per our Report of even date.

' N,

Place : Ahmedabad
Date: 29th September, 2025

For and on behalf of the Board of DI
r, Monomark Engineering (India)

Pemmanaboina Vee Venkata
Chief Executive Officer
PAN: ACQPVE731R ‘

Company Secretary
ACS No. - A52961

Place : Chittorgarh
Date : 29th September, 2025

irectors
Limited

z
Nitesh Chor
(Director)
DIN: 06845412

WA

Chief Financial Officer
PAN: LFOPS7383N




MONOMARK ENGINEERING (INDIA) LIMITED

(Formerly Known as MONOMARK ENGINEERING (INDIA) PRIVATE LIMITED)
165-167, New RIICO Industrial Area, Chanderia, Chittorgarh, Rajasthan - 312001
CIN No: U29221RJ2005PLC021373

standalone Statement of Profit & Loss Account for the year ended 31st March-2025

(Rs. in Lakhs)

Sr. T “Note | For the year ended on| For the year ended on
No. No. 31st March, 2025 31st March, 2024
| |Revenue from Operations 20 46,551.38 38,186.21
Il [Other Income 21 219.94 172.82
n Total Income (I+11) 46,771.32 38,359.03

IV |Expenses
(a) |Cost of Material Consumed 22 3,594.46 5,142.05
(b) |Purchase of Stock in trade 23 23.41 .
(c) |Change in inventory of Finished Goods 24 365.73 305.44
(d) |[Change in inventory Work-in-progress and Stock-in-trade 25 33.33 (424.32)
(e) |Employee Benefits Expense 26 31,243.59 22,976.87
(f) [Finance Costs 27 825.37 727.51
(g) | Depreciation and Amortisation Expense 11 593.35 553.69
(h) |Other Expenses 28 8,093.83 7,796.10
Total Expenses (IV) 44,773.07 37,077.34
v |Profit Before Exceptional item and Tax (ll1-1V) 1,998.25 1,281.69
VI |Less: Prior period effect 28(ii) 472.57 -
VIi | Profit / (Loss) Before Tax (V-VI) 1,525.68 1,281.69
VIIl|Tax Expenses:
(a) Current Tax Expense 823.76 406.18
(b) Deferred tax (235.02) 28.54
Total Tax Expenses (V1) 588.74 434.72
IX |Profit for the year (VII-VIII) 935@'4. 846.97
X |Earnings per share of "10/- each: 29
(a) Basic 10.40 9.40
(b) Diluted 10.40 9.40

Significant accounting policy- Notes, referred here in above, annexed to and forming part of these Standalone
Financial Statement

M. No.: 181329

Place : Ahmedabad
Date: 29th September, 2025

For and on behalf of the Board of Directors
For, Monomark Engineering (India) Limited

YN,

Nargndra'Chordia Nitesh Chordia
(Director) (Director)
DIN: 00784374 DIN: 06845412

\

o
obhna Singhvi

Chief Financial Officer
PAN: LFOPS7383N

NagendraRumar Veeranna
Pemmanaboina Vee Venkata
Chief Executive Officer

PAN: ACQPV6731R

W

Nisar Husain
Company Secretary
ACS No. - A52961

Place : Chittorgarh
Date : 29th September, 2025



MONOMARK ENGINEERING (INDIA) LIMITED
(Formerly Known as MONOMARK ENGINEERING (INDIA) PRIVATE LIMITED)
165-167, New RIICO Industrial Area, Chanderia, Chittorgarh, Rajasthan - 312001
CIN No: U29221RJ2005PLC021373

Standalone Statement of Cashflow for the year ended 31st March-2025

(Rs. in Lakhs)
Particular For‘themr q:“ag_?.ﬁ £onthe yeatiended o
31st March, 2025 31st March, 2024
A. Cash Flow from Operating Activities
Net Profit / (Loss) before tax 1,525.68 1,281.69
Adjusted for:
Interest Income (208.16) (154.45)
Finance Cost 825.37 727.51
Depreciation 593.35 553.69
Provision for Gratuity 1,842.61 -
(Gain)/Loss on sale of fixed asset 106.68 142.48
Prior Period Adjustment (569.29) -
Operating Profit before Working Capital Changes 4,116.24 2,550.92
Movement in Working Capital
(Increase)/Decrease in Inventories {1,970.90) (1,817.96)
(Increase)/ Decrease in Trade and Other Receivables (474.14) 1,505.03
(Increase)/ Decrease in Short Term Loans & Advances (82.92) 1,367.74
(Increase}/ Decrease in Other Current Assets (1,787.05) (1,652.95)
Increase/ (Decrease) in Trade Payables 1,276.64 (202.82)
Increase/ (Decrease) in Other Current Liabilities 989.21 169.78
Increase/ (Decrease) in Short Term Provisions 711.60 (545.83)
Increase/ (Decrease) in Non-Current Assets {1,539.55) (724.82)
Cash generated from/ (used in) Operations 1,239.13 649.09
Less: Direct taxes paid (net of refunds) (876.25) (420.82)
Net Cash Flow from/ (Used in) Operating Activities (A) 362.88 228.27
B. Cash Flow from Investing Activities
Purchase of Property, Plant and Equipment (803.89) (806.83)
Sale of Property, Plant and Equipment 70.33 75.63
Changes in Capital Work in Progress (6.95) (26.31)
(Purchase)/Sale of Long-Term Investments - (33.75)
(Increase)/ Decrease in Long Term Loans & Advances 0.34 (10.03)
Interest Received 208.16 154.45
Net Cash Flow from/ (Used in) in Investing Activities (B) (532.01) _(646.84)
C. Cash Flow from Financing Activities
Proceeds from Long term Borrowings 801.21 899.79
Increase/ (Decrease) in Long term Borrowings (1,500.73) (644.02)
Proceeds from / (Repayment of) Short term Borrowings(Net) 603.38 876.53
Finance Cost (825.37) (727.51)
Net Cash Flow from / (Used in) Financing Activities (C (RSN 363 | NS [ 1
Net Increase/ in Cash and Cash Equivalents (A+B+C) {1,090.64) _iﬁ.)st
Cash and Cash Equivalents at the beginning of the year 2,215.53 2,229.31
Cash and Cash Equivalents at the end of the year 1,124.89 2,215.53
Note:

Cash Flow Statement has been prepared using the indirect method in accordance with Accounting Standard AS 3-"Cash Flow
Statement" notified under Section 133 of the Companies Act, 2013.

As per our Report of even date, . - == For and on behalf of the Board of Directors
A & AS&;—_ s For, Wionomark Engineering (India) Limited

CZ.
Nitesh Chordia

(Director)
DIN: 00784374 DIN: 06845412

agendralumar Veeranna s /‘Aﬁ
Pemmanaboina Vee Venkata obhna Singhvi
Chief Executive Officer ' Chief Financial Officer
PAN: ACQPV6731R & :

Nisar Husain
Company Secretary
ACS No. - A52961

Place : Ahmedabad Place : Chittorgarh
Date: 29th September, 2025 Date : 29th September, 2025
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MONOMARK ENGINEERING (INDIA) LIMITED
(Formerly Known as MONOMARK ENGINEERING (INDIA) PRIVATE LIMITED)
165-167, New RIICO Industrial Area, Chanderia, Chittorgarh, Rajasthan — 312001
CIN No: U29221RJ2005PLC021373
Notes forming part of the Standalone Financial Statements

NOTE -1 Note to Financial Statements for the year ended on 315t March, 2025

Corporate information

Monomark Engineering (India) Limited (Formerly known as Monomark Engineering (India) Private
Limited), incorporated on 29th September, 2005 under the provision of The Companies Act, 1956,
having its registered office address at 165-167, New RIICO Industrial Area, Chanderiya, Chittorgarh,
Rajasthan — 312001. The company converted to public limited company with effect from 15th
September, 2025., is engaged in Operation Maintenance and Repair Services of Plant and Machinery,
Fabrication & Manufacturing and other related Engineering Services.

Significant Accounting Policies

A. Basis of Preparation of Financial Statements

The financial statements have been prepared in accordance with the applicable Accounting Standards
notified under Section 133 of the Companies Act, 2013 read with Rule 7 of Companies (Accounts Rules),
2014 under historical cost convention on accrual basis. All the assets and liabilities have been classified
as current or non-current as per Company’s normal operating cycle and other criteria set out in the
Schedule Il to the Companies Act, 2013. Based on the nature of activities, the Company has ascertained

its operating cycle as 12 months for the purpose of current and non-current classification of assets and
liabilities.

B. Use of Estimates

The preparation of the financial statements is in conformity with Indian GAAP (Generally Accepted
Accounting Principles) which requires the management to make estimates and assumptions that affect
the reported amounts of assets and liabilities and disclosures of contingent liabilities as on the date of
the financial statements. The estimates and assumptions made and applied in preparing the financial
statements are based upon management's best knowledge of current events and actions as on the date
of financial statements. However, due to uncertainties attached to the assumptions and estimates
made actual results could differ from those estimates. Any revision to accounting estimates is
recognised prospectively in current and future periods.

C. Revenue Recognition:

The Company generally follows mercantile system of accounting and recognizes significant items of
income on accrual basis. Revenue from maintenance and repair services is recognized as and when the
services are rendered, in accordance with the terms agreed with customers. The income is accounted
for on completion of service or on 3 proportionate basis where services extend over a period of time.
Other operating income such as income from sale of scrap, if any, is recognized at the point of sale.
Interest income is recognized on a time proportion basis, taking into account the amount outstanding




MONOMARK ENGINEERING (INDIA) LIMITED
(Formerly Known as MONOMARK ENGINEERING (INDIA) PRIVATE LIMITED)
165-167, New RIICO Industrial Area, Chanderia, Chittorgarh, Rajasthan — 312001
CIN No: U29221RJ2005PLC021373
Notes forming part of the Standalone Financial Statements

and the applicable rate of interest, while dividend income is recognized when the right to receive
payment is established. Revenue is presented net of applicable taxes, duties, discounts, and rebates.

D. FOREIGN CURRENCY TRANSACTIONS.

A) Initial recognition

Transactions in foreign currency are accounted for at exchange rates prevailing on the date of the
transaction.

Measurement of foreign currency monetary items at Balance Sheet date

Foreign currency monetary items (other than derivative contracts) as at Balance Sheet date are
Restated at the period end rates.

B) Exchange difference

"Exchange differences arising on settlement of monetary items are recognised as income or expense in
the period in which they arise.

Exchange difference arising on restatement of foreign currency monetary items as at the period end
being difference between exchange rate prevailing on initial recognition/subsequent restatement on
reporting date and as at current reporting date is adjusted in the Statement of Profit & Loss for the
respective period. "

Any expense incurred in respect of Forward contracts entered into for the purpose of hedging is
charged to the Statement of Profit and loss.

C) Forward Exchange Contract

The Premium or discount arising at the inception of the Forward Exchange contracts entered into to
hedge an existing asset/liability is amortized as expense or income over the life of the contract.
Exchange Differences on such contracts are recognised in the Statement of Profit and Loss in the
reporting period in which the exchange rates change. Any Profit or Loss arising on cancellation or
renewal of such a forward contract is recognized as income or expense in the period in which such
cancellation or renewal is made.

The Foreign currency exposures that have not been hedged by a derivative instrument.

E. INVESTMENTS

"Non-Current/ Long-term Investments are stated at cost. Provision is made for diminution in the value
of the investments, if, in the opinion of the management, the same is considered to be other than
temporary in nature. On disposal of an investment, the difference between its carrying amount and net
disposal proceeds is charged or credited to the Statement of Profit and Loss.

Current investments are carried at lower of cost and fair value determined on an individual basis. On
disposal of an investment, the difference between its carrying amount and net disposal proceeds is
charged or credited to the Statement of Profit and Loss."




MONOMARK ENGINEERING (INDIA) LIMITED
(Formerly Known as MONOMARK ENGINEERING (INDIA) PRIVATE LIMITED)
165-167, New RIICO Industrial Area, Chanderia, Chittorgarh, Rajasthan — 312001
CIN No: U29221RJ2005PLC021373
Notes forming part of the Standalone Financial Statements

F.PROPERTY, PLANT AND EQUIPMENT AND INTANGIBLE ASSETS

(i)Tangible Assets

Fixed assets are carried at cost less accumulated depreciation and impairment losses, if any. The cost of
fixed assets includes interest on borrowings attributable to acquisition of qualifying fixed assets up to
the date the asset is ready for its intended use and other incidental expenses incurred up to that date.
Exchange differences arising on restatement / settlement of long-term foreign currency borrowings
relating to acquisition of depreciable fixed assets are adjusted to the cost of the respective assets and
depreciated over the remaining useful life of such assets. Subsequent expenditure relating to fixed
assets is capitalised only if such expenditure results in an increase in the future benefits from such asset
beyond its previously assessed standard of performance.

(ii) Intangible Assets

Intangible Assets: Intangible assets are recognised when it is probable that future economic benefits
will flow to the Company and the cost can be reliably measured. Such assets are amortised on a
straight-line basis over their useful lives, not exceeding 10 years.

G. DEPRECIATION AND AMORTISATION

- Depreciation has been provided on pro- rata basis from the month in which assets came into
operation.

- Lease hold assets are amortized over the period of life of assets.

- Depreciation has been provided on Straight Line Method at revised rates as prescribed under schedule
Il of the Companies Act, 2013.

- Residual values are generally assumed at 5% of original cost unless otherwise assessed by
management.

H. INVENTORIES:
Items of inventories are measured at lower of cost or net realisable value. Cost of inventories comprises
of all cost of purchase, cost of conversion and other costs incurred in bringing them to their respective
present location and condition. Cost of raw materials, stores and spares, packing material and fuel are
valued as Cost. Cost of WIP is determined on absorption costing method. Valuation of FG is cost or NRV,
whichever is less.
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MONOMARK ENGINEERING (INDIA) LIMITED
(Formerly Known as MONOMARK ENGINEERING (INDIA) PRIVATE LIMITED)
165-167, New RIICO Industrial Area, Chanderia, Chittorgarh, Rajasthan — 312001
CIN No: U29221RJ2005PLC021373
Notes forming part of the Standalone Financial Statements

I. IMPAIRMENT OF ASSETS:

The Company assesses at each reporting date whether there is an indication that an asset may be
impaired. If any indication exists, or when annual impairment testing for an asset is required, the
Company estimates the asset’s recoverable amount. An asset’s recoverable amount is the higher of an
asset’s or cash-generating unit’s (CGU) net selling price and its value in use. The recoverable amount is
determined for an individual asset, unless the asset does not generate cash inflows that are largely
independent of those from other assets or groups of assets. Where the carrying amount of an asset or
CGU exceeds its recoverable amount, the asset is considered impaired and is written down to its
recoverable amount. In assessing value in use, the estimated future cash flows are discounted to their
present value using a pre-tax discount rate that reflects current market assessments of the time value
of money and the risks specific to the asset. In determining net selling price, recent market transactions
are taken into account, if available. If no such transactions can be identified, an appropriate valuation
model is used.

The Company bases its impairment calculation on detailed budgets and forecast calculations which are
prepared separately for each of the Company’s cash-generating units to which the individual assets are
allocated. These budgets and forecast calculations are generally covering a period of five years. For
longer periods, a long term growth rate is calculated and applied to project future cash flows after the
fifth year.

Impairment losses of continuing operations are recognised in the statement of profit and loss.

An assessment is made at each reporting date as to whether there is any indication that previously
recognised impairment losses may no longer exist or may have decreased. If such indication exists, the
Company estimates the asset’s or cash-generating unit’s recoverable amount. A previously recognised
impairment loss is reversed only if there has been a change in the assumptions used to determine the
asset’s recoverable amount since the last impairment loss was recognised. The reversal is limited so
that the carrying amount of the asset does not exceed its recoverable amount, nor exceed the ca rrying
amount that would have been determined, net of depreciation, had no impairment loss been
recognised for the asset in prior years. Such reversal is recognised in the statement of profit and loss.

J. "RETIREMENT BENEFITS:

(i) Short-term employee benefits

Short term employee benefits are recognised as an expense at the undiscounted amounted in the
statement of Profit and loss for the year which includes benefits like salary, wages, bonus and are
recognised as expenses in the period in which the employee renders the related service.




MONOMARK ENGINEERING (INDIA) LIMITED
(Formerly Known as MONOMARK ENGINEERING (INDIA) PRIVATE LIMITED)
165-167, New RIICO Industrial Area, Chanderia, Chittorgarh, Rajasthan — 312001
CIN No: U29221RJ2005PLC021373
Notes forming part of the Standalone Financial Statements

(i) Post-employment benefits:

Defined Contribution Plan

'Retirement benefit in the form of provident fund and Employee State Insurance Corporation is a
defined contribution scheme. The Company has no obligation, other than the contribution payable to
the provident fund Employee State Insurance Corporation. The Company recognises contribution
payable to the provident fund and Employee State Insurance Corporation scheme as an expenditure,
when an employee renders the related service. If the contribution payable to the scheme for service
received before the balance sheet date exceeds the contribution already paid, the deficit payable to the
scheme is recognised as a liability after deducting the contribution already paid. If the contribution
already paid exceeds the contribution due for services received before the balance sheet date, then
excess is recognised as an asset to the extent that the pre-payment will lead to, for example, a
reduction in future payment or a cash refund.

Defined benefit Plans

Unfunded Plan:

The Company has a defined benefit plan for Post-employment benefit in the form of Gratuity. Liability
for the above defined benefit plan is provided on the basis of valuation, as at the Balance Sheet date,
carried out by an independent actuary. The actuarial method used for measuring the liability is the
Projected Unit Credit method.

Actuarial Gains and Losses:

Actuarial gains and losses arising from remeasurements of the defined benefit obligations (gratuity) are
recognised immediately in the Statement of Profit and Loss in the period in which they arise.

"Accumulated leave, which is expected to be utilized within the next 12 months, is treated as short-
term employee benefit. The Company measures the expected cost of such absences as the additional
amount that it expects to pay as a result of the unused entitlement that has accumulated at the
reporting date,

The Company recognises termination benefit as a liability and an expense when the Company has a
present obligation as a result of past event, it is probable that an outflow of resources embodying
economic benefits will be required to settle the obligation and a reliable estimate can be made of the
amount of the obligation. If the termination benefits fall due more than 12 months after the balance
sheet date, they are measured at present value of future cash flows using the discount rate determined
by reference to market yields at the balance sheet date on government bonds."

K. BORROWING COST

Borrowing costs are interest, commitment charges and other costs incurred by an enterprise in
connection with Short Term/ Long Term borrowing of funds. Borrowing cost directly attributable to
acquisition or construction of qualifying assets are capitalized as a part of the cost of the assets, upto




MONOMARK ENGINEERING (INDIA) LIMITED
(Formerly Known as MONOMARK ENGINEERING (INDIA) PRIVATE LIMITED)
165-167, New RIICO Industrial Area, Chanderia, Chittorgarh, Rajasthan — 312001
CIN No: U29221RJ2005PLC021373
Notes forming part of the Standalone Financial Statements

the date the asset is ready for its intended use. All other borrowing costs are recognized in the
Statement of Profit and Loss in the year in which they are incurred.

L. EARNINGS PER SHARE:

Basic earning per share is computed by dividing the profit (loss) after tax (including the post tax effect of
extraordinary items, if any) by the weighted average number of equity shares outstanding during the
year. Diluted earnings per share is computed by dividing the profit / (loss) after tax. (including the post
tax effect of extraordinary items, if any) as adjusted for dividend, interest and other charges to expense
or income relating to the dilutive potential equity shares, by the weighted average number of equity
shares considered for deriving basic earnings per share and the weighted average number of equity
shares which could have been issued on the conversion of all dilutive potential equity shares Potential
equity shares are deemed to be dilutive only if their conversion to equity shares would decrease the net
profit per share from continuing ordinary operations.

M. TAXATION:

Current tax is the amount of tax payable on the taxable income for the year as determined in
accordance with the provisions of the Income Tax Act. 1961,

Minimum Alternate Tax (MAT) paid in accordance with the tax laws, which gives future economic
benefits in the form of adjustment to future income tax liability, is considered as an asset if there is
convincing evidence that the Company will pay normal income tax Accordingly MAT is recognised as an
asset in the Balance Sheet when it is probable that future economic benefit associated with it will flow
to the Company.

Deferred tax is recognised on timing differences, being the differences between the taxable income and
the accounting income that originate in one period and are capable of reversal in one or more
subsequent periods. Deferred tax is measured using the tax rates and the tax laws enacted or
substantially enacted as at the reporting date. Deferred tax liabilities are recognised for all timing
differences. Deferred tax assets in respect of unabsorbed depreciation and carry forward of losses are
recognised only if there is virtual certainty that there will be sufficient future taxable income available
to realise such assets. Deferred tax assets are recognised for timing differences of other items only to
the extent that reasonable certainty exists that sufficient future taxable income will be available against
which these can be realised. Deferred tax assets and liabilities are offset if such items relate to taxes on
income levied by the same governing tax laws and the Company has a legally enforceable right for such
set off. Deferred tax assets are reviewed at each Balance Sheet date for their realisability.
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(Formerly Known as MONOMARK ENGINEERING (INDIA) PRIVATE LIMITED)
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Notes forming part of the Standalone Financial Statements

N. PROVISIONS, CONTINGENT LIABILITIES AND CONTINGENT ASSETS:

(i) Provisions

A provisions is recognized when the Company has a present obligation as a result of past event, if it is
probable that an outflow of resources embodying economic benefits will be required to settle the
obligation and a reliable estimate can be made of the amount of obligation,

(ii) Contingent Liability

Contingent Liabilities are disclosed when there is a possible obligation arising from past events, the
existence of which will be confirmed only on the occurrence or non-occurrence of one or more
uncertain future events not wholly within the control of the Company or a present obligation that arises
from past events where it is either not probable that an outflow of resources will be required to settle
or a reliable estimate of the amount cannot be made.

(iii) Contingent Assets
Contingent Assets are neither recognised nor disclosed in the financial statements.

0. SEGMENT REPORTING

In accordance with the Accounting Standard 17 "segment reporting" as prescribed under Companies
(Accounting Standard) Rules, 2006 (as amended ), The Company’s operations predominantly relate to
the business of providing Operation Maintenance and Repair Services of Plant and Machinery and other
related Engineering Services. The manufacturing activity undertaken by the company is incidental and
forms an integral part of the overall business operations, and is not material enough to require separate
disclosure as a reportable segment under Accounting Standard (AS) 17 — “Segment Reporting”.
Accordingly, the Company has considered its operations as a single business segment.

Further, the Company operates only within India and hence there are no reportable geographical
segments,

P.CASH & CASH EQUIVALENTS

Cash comprises cash on hand and demand deposits with banks. Cash equivalents are short-term
balances (with an original maturity of three months or less from the date of acquisition), highly liquid
investments that are readily convertible into known amounts of cash and which are subject to
insignificant risk of changes in value
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Q. LEASES

Leases where the Lessor effectively retains substantially all the risks and benefits of ownership of the
Leased Asset, are classified as 'Operating Leases". Lease rentals with respect to assets taken on
'Operating Lease' are charged to Statement of Profit and Loss on a straight line basis over the lease
term.

Leases which effectively transfer to the Company substantially all the risks and benefits incidental to the
ownership of the leased item are classified as 'Finance Lease'. Assets acquired on Finance Lease which
substantially transfer all the risks and rewards of ownership to the Company are capitalized as assets by
the Company at the lower of the fair value and the present value of the minimum lease payment and a
liability is created for an equivalent amount. Lease rentals payable is apportioned between the liability
and finance charge so as to obtain a constant periodic rate of interest on the outstanding liability for
each period.

R. Government Grants

Government grants / subsidies received towards specific fixed assets have been deducted from the
gross value of the concerned fixed assets and grant / subsidies received during the year towards
revenue expenses have been reduced from respective expenses.

S. Investment In Subsidiary
Investment in subsidiary are shown at cost.
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Notes Forming Integral Part of the Standalone Balance Sheet as at 31* March, 2025

Note : 2
SHARE CAPITAL (Rs. in Lakhs)
Sr.
No Particulars As at 31st March, 2025 As at 31st March, 2024
1 |AUTHORISED ;
2,00,00,000 Equity Shares Rs 10/- each 2,000.00 2,000.00
2,000. 2,000.00
2 |ISSUED , SUBSCRIBED & PAID UP CAPITAL
90,12,600 Equity Shares Rs 10/- each 901.26 901.26
Total 901.26 901.26

(a)

(c)

(d)

The Company has only one class of shares referred to as equity shares having at par value of Rs.10/-. Each holder of equity share is
entitled to one vote per share However on voting by poll, voting rights shall be in proportion to the share of paid up Equity Capital
of the Company, held by sharehalder.

In the event of liquidation of the Company, the holders of equity shares will be entitled to receive any of the remaining assets of the
company, after distribution of all preferential amounts. The distribution will be in proportion to the amount of capital paid up on

shares held by the Shareholders.

A reconciliation of the number of shares outstanding at the beginning and at the end of the accounting year, is set out below:

Paiticulars As at 31st March, 2025
No. of Shares (Rs. in Lakhs)
Equity Shares:
Equity shares at the beginning of the year 90,12,600 901.26
Add: shares issued during the year - -
Shares bought back during the year - -
Equity shares at the end of the year 90,12,600 901.26
e As at 31st March, 2024
No. of Shares (Rs. in Lakhs)
Equity Shares:
Equity shares at the beginning of the year 90,12,600 901.26
Add: shares issued during the year - -
Shares bought back during the year - -
Equity shares at the end of the year 90,12,600 901.26
Shares in the company held by each shareholders holding more than 5% shares, is set out below :
Parilcilars As at 31st March, 2025
No. of Shares % of Holding
Mr.Narendra Chordia 45,00,000 49.93%
Mrs.Meena Chordia 30,00,000 33.29%
Mr.Nitesh Chordia 8,52,600 9.46%
Mr.Gaurav Chordia 6,60,000
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MONOMARK ENGINEERING (INDIA) LIMITED

(Formerly Known as MONOMARK ENGINEERING (INDIA) PRIVATE LIMITED)
165-167, New RIICO Industrial Area, Chanderia, Chittorgarh, Rajasthan - 312001

CIN No: U29221RJ2005PLC021373

(e)

Notes Forming Integral Part of the Standalone Balance Sheet as at 31* March, 2025

. As at 31st March, 2024
Particulars
No. of Shares % of Holding

Mr.Narendra Chordia 45,00,000 49.93%
Mrs.Meena Chordia 30,00,000 33.29%
Mr.Nitesh Chordia 8,52,600 9.46%
Mr.Gaurav Chordia 6,60,000 7.32%
SHARE HELD BY PROMOTORS

As at 31st March, 2025

Promotor's Name No. of Shares % of Total Shares % Change during the year
Mr.Narendra Chordia 45,00,000 49.93% 0.00%
Mrs.Meena Chordia 30,00,000 33.29% 0.00%
Mr.Nitesh Chordia 8,52,600 9.46% 0.00%
Mr.Gaurav Chordia 6,60,000 7.32% 0.00%
As at 31st March, 2024
Promotor's Name No. of Shares % of Total Shares % Change during the year

Mr.Narendra Chordia 45,00,000 49.93% 0.00%
Mrs.Meena Chordia 30,00,000 33.29% 0.00%
Mr.Nitesh Chordia 8,52,600 9.46% 0.00%
Mr.Gaurav Chordia 6,60,000 7.32% 0.00%
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MONOMARK ENGINEERING (INDIA) LIMITED

(Formerly Known as MONOMARK ENGINEERING (INDIA) PRIVATE LIMITED)

165-167, New RIICO Industrial Area, Chanderia, Chittorgarh, Rajasthan - 312001

CIN No: U29221RJ2005PLC021373

Notes Forming Integral Part of the Standalone Balance Sheet as at 31st March, 2025

Note: 3
RESERVE & SURPLUS (Rs. in Lakhs)
Sr.
Nro Particulars As at 31st March, 2025 As at 31st March, 2024
Surplus i.e. Balance in Statement of Profit & Loss
Opening balance 5,436.91 4,589.94
Add: Profit / (Loss) for the year 936.94 846.97
Total 6,373.85 5,436.91
Note: 4
LONG TERM BORROWINGS (Rs. in Lakhs)
——
SN:') Particulars As at 31st March, 2025 As at 31st March, 2024
(a) |Secured
From Banks and NBFC 1,622.68 2,151.77
Less: Current Maturity (903.51) (733.08)
(b) |Unsecured
From Banks and NBFC E =
Less: Current Maturity -
Total (a+h) 719.17 1,418.69
Refer note No. 4.1 For details of Secured loan from Banks and NBFC
Note : 5
DEFERRED TAX ASSET{ LIABILITY (Rs. in Lakhs)
:I" Particulars As at 31st March, 2025 As at 31st March, 2024
0. ;
Opening Balance 352.84 324.30
Addition/ Deletion During the year (235.02) 28.54
Prior period effect (569.29) -
Deferred Tax - Liability/(Assets) - Net (451.47) 352.84




MONOMARK ENGINEERING (INDIA) LIMITED

(Formerly Known as MONOMARK ENGINEERING (INDIA) PRIVATE LIMITED)

165-167, New RIICO Industrial Area, Chanderia, Chittorgarh, Rajasthan - 312001
CIN No: U29221RJ2005PLC021373

Notes Forming Integral Part of the Standalone Balance Sheet as at 31st March, 2025

Note : 5 (a)

DEFERRED TAX ASSET/LIABILITY RECONCILIATION (Rs. in Lakhs)

Sr.

No Particulars As at 31st March, 2025 As at 31st March, 2024
WDV as per Books of Accounts 4,645.66 4,598.47
WDV as per Income Tax Act 3,366.28 3,330.16
Net Difference 1,279.38 1,268.31
Disallowed u/s 36
- Bonus (667.18) -
- Gratuity (1,842.61) -
- Leave with Wages (255.17) -
- MSME (308.25) -
Total Timing Difference (1,793.83) 1,268.31
Tax Rate 25.168% 27.82%
(DTA)/DTL- Closing Balance (451.47) 352.84
Less:- Opening Provision 352.84] 324.30
Less:- Prior period effect (569.29) -
Provision for Current Year (235.02) 28.54

Note : 6

LONG TERM PROVISIONS (Rs. in Lakhs)

z'c' Particulars As at 31st March, 2025 As at 31st March, 2024
Provision for Employee Benefit
Provision For Gratuity 1,332.02 .
Total 1,332.02 5
Note : 7
SHORT -TERM BORROWINGS (Rs. in Lakhs)
;rc., Particulars As at 31st March, 2025 As at 31st March, 2024
(a) [Secured
Current Maturity of Long Term Borrowing 903.51 733.08
CC/OD From Banks 6,573.78 5,499.22
(b) |Unsecured -
From Banks and NBFC 167.76 809.37
Total (a+b) 7,645.05 7,041.67

Refer note No. 7.1 For details of Secured loan from bank
Refer note No. 7.2 For details of Unsecured loan from Bank and NBFC




MONOMARK ENGINEERING (INDIA) LIMITED

(Formerly Known as MONOMARK ENGINEERING (INDIA) PRIVATE LIMITED)

165-167, New RIICO Industrial Area, Chanderia, Chittorgarh, Rajasthan - 312001
CIN No: U29221RJ2005PLC021373

Notes Forming Integral Part of the Standalone Balance Sheet as at 31st March, 2025

Note: 8
TRADE PAYABLES (Rs. in Lakhs)
Sr. : . :
No Particulars As at 31st March, 2025 As at 31st March, 2024
Payable for goods and services received
(a) |Due to Micro, Small & Medium Enterprises 381.14 102.82
(b) [Due to Other than Micro, Small & Medium Enterprises 5,515.24 4,516.93
Total (a+b) 5,896.38 4,619.75

Above trade payables includes Rs. 38.74 Lakhs payable to related parties.

Refer note No. 8.1 Ageing schedule of Trade Payables

Refer note No. 8.2 Disclosure Under the Micro, Small and Medium Enterprises Development Act, 2006 (“MSMED Act

2006")

Note: 9
OTHER CURRENT LIABILITIES

(Rs. in Lakhs)

Sr.

NG Particulars As at 31st March, 2025 As at 31st March, 2024
(a) [Statutory Remittance
TDS & TCS Payable 49.90 36.17
Professional Tax 7.68 1.54
Duties And Taxes (GST Payable) 1,058.55 398.91
Vehicle Tax Payable - 10.59
ESIC Payable 15.04 13.74
PF Payable 290.35 170.31
Sub Total (a) 1,421.52 631.26
(b) |Advance From Customers
Security & Advance From Customers 1,064.49 878.25
Sub Total (b) 1,064.49 878.25
(c) |Interest Accrued on Borrowings
Interest Payable To Bank and NBFC 8.76 12.50
Sub Total (c) 8.76 12.50
(d) |Other payables
Reimbursment payable 12,73 2.53
Auditors Remuneration Payable 8.00 1.75
Sub Total (d) 20.73 4.28
Total (a+b+c+d) 2,515.50 1,526.29

Above reimbursment payable includes Rs. 5.49 Lakhs payable to related parties.




MONOMARK ENGINEERING (INDIA) LIMITED

(Formerly Known as MONOMARK ENGINEERING (INDIA) PRIVATE LIMITED)

165-167, New RIICO Industrial Area, Chanderia, Chittorgarh, Rajasthan - 312001
CIN No: U29221RJ2005PLC021373

Notes Forming Integral Part of the Standalone Balance Sheet as at 31st March, 2025

Note : 10
SHORT TERM PROVISIONS (Rs. in Lakhs)
Sr.
No Particulars As at 31st March, 2025 As at 31st March, 2024
(a) |Provision for employee benefits:
Provision For Bonus 776.43 498.05
Ex Gratia Incentives & Retrenchment Benefit - 195.28
Provision For Salary & Wages 1,775.16 1,154.53
Leave With Wages Provision 268.12 290.31
Provision for Gratuity 510.59 =
Employee Welfare Payable 3.07 3.23
Labour Welfare Fund-Payable 0.37 -
Union Payable 0.09 -
Sub Total (a) 3,333.83 2,141.40
(b) |Provision - Others:
Bank Charges Payable 0.03 -
Provision For Power Charges 2.50 3.43
Provision For Interest on MSME 24,78
Provision For Rent Expense 5.88 -
Sub Total (b) 33.19 3.43
Total (a+h) 3,367.02 2,144.83
Above Provision For Salary & Wages includes Rs. 121.87 Lakhs payable to related parties.
Note : 12
NON CURRENT INVESTMENT (Rs. in Lakhs)
:rc.: Particulars As at 31st March, 2025 As at 31st March, 2024
(a) [Investment in Government Security (Unquoted)
National Saving Certificate 0.03 0.03
(b) |Investment in Subsidiary (Fully Paidup ) (Unquoted
Monomark Engineering FZE-UAE 33.75 33.75
(No. of share 1,000 having value per 150 Dhs. Each)
Total (a+b) 33.78 33.78
Note : 13
LONG-TERM LOANS AND ADVANCES (Rs. in Lakhs)
-=-===S : :
N’u Particulars As at 31st March, 2025 As at 31st March, 2024
Unsecured (Considered Good)
Subsidiary Company -Monomark FZE -UAE 107.04 107.38
Total 107.04 107.38




MONOMARK ENGINEERING (INDIA) LIMITED

(Formerly Known as MONOMARK ENGINEERING (INDIA) PRIVATE LIMITED)

165-167, New RIICO Industrial Area, Chanderia, Chittorgarh, Rajasthan - 312001
CIN No: U29221RJ2005PLC021373

Notes Forming Integral Part of the Standalone Balance Sheet as at 31st March, 2025

Note: 14
OTHER NON CURRENT ASSETS (Rs. in Lakhs)
Sr.
N'o Particulars As at 31st March, 2025 As at 31st March, 2024
(a) |Security deposits
Secured, considered good
Unsecured, considered good 51.13 41.36
Sub Total (a) 51.13 41.36
(b) |Bank Fixed deposits
Fixed deposit accounts Maturing more than 12 months 2,248.19 718.41
Sub Total (b) 2,248.19 718.41
Total (a+b) 2,299.32 759.77
Note: The Fixed Deposit are Held as a margin with the bank
Note : 15
INVENTORY (Rs. in Lakhs)
::; Particulars As at 31st March, 2025 As at 31st March, 2024
(a) |Material , Stores and Spares and Consumables -
(As Valued and certified by the Management)
Raw Material 1,120.37 966.50
Scrap 27.02 80.92
Stores Spares and Consumables 4,705.79 2,435.80
Finished Goods 72.25 437,98
Work-In-Progress 389.95 424.32
Stock Trading Material 1.04 -
Total (a) 6,316.42 4,345.52
Note : 16
TRADE RECEIVABLES (Rs. in Lakhs)
_
:Ir(; Particulars As at 31st March, 2025 As at 31st March, 2024
Unsecured and Considered Good 5,207.49 4,733.35
Total 5,207.49 4,733.35

Refer note No. 16.1 Ageing Schedule Trade Receivables




MONOMARK ENGINEERING (INDIA) LIMITED

(Formerly Known as MONOMARK ENGINEERING

(INDIA) PRIVATE LIMITED)

165-167, New RIICO Industrial Area, Chanderia, Chittorgarh, Rajasthan - 312001
CIN No: U29221RJ2005PLC021373

Notes Forming Integral Part of the Standalone Balance Sheet as at 31st March, 2025

Note ; 17
CASH AND BANK BALANCE (Rs. in Lakhs)
Sr. ]
No Particulars As at 31st March, 2025 As at 31st March, 2024
(a) |cash and Cash Equivalent
Cash Balance 59.52 57.24
Bank Balance 8.81 28.29
Sub Total (a) 68.33 85.53
(b) [Other Bank Balances
Fixed deposit accounts Maturing less than 3 months 283.80 434,95
Fixed i i
ixed deposit accounts Maturing After 3 month but less than 772.76 1,695.05
12 months
Sub Total (b) 1,056.56 2,130.00
Total (a+h) 1,124.89 2,215.53
Note: The Fixed Deposit are Held as a margin with the bank
Note : 18
SHORT TERM LOANS AND ADVANCES (Rs. in Lakhs)
‘H
2’0 Particulars As at 31st March, 2025 As at 31st March, 2024
(a) |Balances with government authorities
Unsecured, considered good
GST Receivable Department (Under Protest) 57.57 51.54
Income Tax Refunds Receivable 335.63 -
TDS & TCS Receivable (Net) 56.88 340.02
Sub Total (a) 450.08 391.56
(b) |Others (Loans & Advances)
Secured, considered good -
Unsecured, considered good 267.57 172.60
Doubtful ¥ <
Less: Provision for other doubtful loans and advances - =
Sub Total (b) 267.57 172,60
(c) |Others Security Deposits with Customer
Unsecured, considered good 39.31 57.39
Sub Total (c) 39.31 57.39
Total (a+b+c) 756.96 621.55




MONOMARK ENGINEERING (INDIA) LIMITED

(Formerly Known as MONOMARK ENGINEERING
165-167, New RIICO Industrial Area,

(INDIA) PRIVATE LIMITED)
Chanderia, Chittorgarh, Rajasthan - 312001
CIN No: U29221RJ2005PLC021373

Notes Forming Integral Part of the Standalone Balance Sheet as at 31st March, 2025

Note : 19
OTHER CURRENT ASSETS (Rs. in Lakhs)
Sr. |
N:; Particulars As at 315t March, 2025 As at 31st March, 2024
(a) [Deferred Revenue Other Assets-ROC 1.90 3.80
(b) [Pre IPO Expense 15.00 -
(c) |Unbilled Revenue & Work In Progress 5,220.67 4,108.51
P i - idered d g
(d) repaid expensc:.'s Unsecured, Fon5| ered good (For e.g 59,85 36.79
Insurance premium, Annual maintenance contracts, etc.)
(e) [Retention money receivable 2,162.88 1,524.15
Total 7,460.30 5,673.25
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MONOMARK ENGINEERING (INDIA) LIMITED
(Formerly Known as MONOMARK ENGINEERING (INDIA) PRIVATE LIMITED)
165-167, New RIICO Industrial Area, Chanderia, Chittorgarh, Rajasthan - 312001
CIN No: U29221RJ2005PLC021373

Notes Forming Integral Part of the Standalone Statement of Profit & Loss Account as at 31st March, 2025

Notes : 20
REVENUE FROM OPERATIONS (Rs. in Lakhs)
Sr. For the year ended on 31st| For the year ended on 31st
Particulars ; ; :
No. March, 2025 March, 2024
(a) |Sale of products @ (Refer Note (a) Below)
Manufacturing and Trading 3,235.53 2,675.46
(b) |Sale of services @ (Refer Note (b) Below
Plant Maintenance and Project Services 43,315.85 35,510.75
(c) |Other operating revenues - -
Sub Total (a+b+c) 46,551.38 38,186.21
Note
Sr. Badticailars For the year ended on 31st| For the year ended on 31st
No. March, 2025 March, 2024
(a) |Sale of products Comprised of:
(i)|Manufactured Goods
Revenue From Manufacturing Activity 3,200.72 2,675.46
Total Sale of Manufactured Goods (i) 3,200.72 2,675.46
(ii)| Traded Goods
Revenue from Trading Activity 34.81 -
Total Sale of Traded Goods (ii) | 34.81 -
Sub Total (a) (i+ii) 3,235.53 2,675.46
(b) [Sale of services Comprised of:
Plant Maintenance and Project Services 43,315.85 35,510.75
Sub Total (b) 43,315.85 35,510.75
Total (a+h) 46,551.38 38,186.21
Note : 21
OTHER INCOME (Rs. in Lakhs)
Sr. Particul For the year ended on 31st| For the year ended on 31st
No. s March, 2025 March, 2024
Interest On FDR 208.16 154.45
Interest From Security AVVNL 0.26 0.24
Interest On Income Tax Refund - 14.85
Profit On Sale Of Vehicle - 0.74
Discount Received - 1,39
Miscellaneous income 11.52 1.15
Total 219.94 172.82




MONOMARK ENGINEERING (INDIA) LIMITED

{Formeriy Known as MONOMARK ENGINEERING (INDIA) PRIVATE LIMITED)
165-167, New RIICO Industrial Area, Chanderia, Chittorgarh, Rajasthan - 312001
CIN No: U29221RJ2005PLC021373

Notes Forming Integral Part of the Standalone Statement of Profit & Loss Account as at 31st March, 2025

Note : 22
RAW MATERIAL CONSUMED (including Store/Spares) (Rs. in Lakhs)
Sr. For the year ended on 31st| For the year ended on 31st
Particulars
No. March, 2025 March, 2024
Opening Stock 3,483.22 1,784.14
Add : Purchase - Material and Consumables 5,964.42 6,841.13
9,447.64 8,625.27
Less : Closing Stock 5,853.18 3,483.22
Cost of Material Consumed 3,594.46 5,142.05
Notes : 22,1

Details of Raw Material & Store Spare and Consumable Consumption

Sr.

(Rs. in Lakhs)

‘For the year ended on 31st

For the year ended on 31st

i LT
No. Paticiins March, 2025 March, 2024
(a) [Imported E -
(b) |Domestic 3,594.46 5,142.05
Total (a+b) 3,594.46 5,142.05
Note : 23
PURCHASE OF STOCK IN TRADE (Rs. in Lakhs)
Sr. For the year ended on 31st| For the year ended on 31st
Particulars . :
No. March, 2025 March, 2024
Trading Items 23.41 -
Total 23.41 -
Note : 24
CHANGE IN INVENTORY OF FINISHED GOODS (Rs. in Lakhs_}
Sr. ) For the year ended on 31st| For the year ended on 31st
Particulars ' .
No. March, 2025 March, 2024
(a) [Inventory At the beginning of the year:
Finished Goods 437.98 743.42
437.98 743.42
(b) |Inventory At the end of the year :
Finished Goods 72.25 437.98
72.25 437.98
Total (a-b) 365.73 305.44




MONOMARK ENGINEERING (INDIA) LIMITED
(Formerly Known as MONOMARK ENGINEERING (INDIA) PRIVATE LIMITED)
165-167, New RIICO Industrial Area, Chanderia, Chittorgarh, Rajasthan - 312001
CIN No: U29221RJ2005PLC021373

Notes Forming Integral Part of the Standalone Statement of Profit & Loss Account as at 31st March, 2025

Note : 25
CHANGE IN INVENTORY OF WORK-IN-PROGRESS AND STOCK-IN-TRADE =
Sr. . For the year ended on 31st| For the year ended on 31st
Particulars T
No. March, 2025 March, 2024
(a) [Inventory At the beginning of the year :
Work-In-Progress 424.32 -
Stock-In-Trade - -
42432 |
(b) [Inventory At the end of the year :
Work-In-Progress 389.95 424.32
Stock-In-Trade 1.04 B
390.99 424.32
Total (a-b) 33.33 (424.32)
Note : 26
EMPLOYEE BENEFIT EXPENSES (Rs. in Lakhs)
Sr. — For the year ended on 31st| For the year ended on 31st
No. March, 2025 March, 2024
Salary & Wages 25,908.34 18,059.00
Director Insurance (Keyman'S Insurance) 3.00 6.71
Director'S Salary 246.00 216.00
Bonus 894.75 795.05
Canteen & Mess. Expenses 300.51 256.67
E.S.I. Contribution 157.36 117.33
Employees Welfare Expenses 130.57 122.91
Ex Gratia,Retrenchment Benefit, Gratuity And Voluntary Scheme - 1,431.49
Gratuity Expenses 800.75 -
Goodwill Gesture Benefits 351.28 382.43
Labour Insurance 46.60 36.99
Employees Insurance Contribution 1337 10.98
Leave With Wages Expenses 286.91 254,68
Provident Fund 2,104.15 1,286.63
Total 31,243.59 22,976.87
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MONOMARK ENGINEERING (INDIA) LIMITED
(Formerly Known as MONOMARK ENGINEERING (INDIA) PRIVATE LIMITED)
165-167, New RIICO Industrial Area, Chanderia, Chittorgarh, Rajasthan - 312001
CIN No: U29221RJ2005PLC021373

Notes Forming Integral Part of the Standalone Statement of Profit & Loss Account as at 31st March, 2025

Note : 27
FINANCE COST (Rs. in Lakhs)
Sr. ‘For the year ended on 31st| For the year ended on 31st
Particulars . e
No. March, 2025 March, 2024
Long Term Interest Expenses 170.65 173.45
Short Term Interest Expenses 553.38 487.19
Other Borrowing Costs 76.56 66.87
Interest on MSME Creditors 24.78
Total 825.37 727.51
Note : 28
OTHER EXPENSES (Rs. in Lakhs)
Sr. » For the year ended on 31st| For the year ended on 31st
Particulars ] 5 -
No. March, 2025 March, 2024
(a) |Manufacturing And Operating Cost
Commercial Vehicle And P&M Insurance Expenses 31.17 31.29
Machine & Equipment Hire Charges 1,454.37 1,787.66
Repairs & Maintanance Expenses 31.02 66.59
Project & Site Expenses 282.77 477.28
Sub Contract Charges 3,406.93 2,680.74
Oil & Lubricants 910.78 1,073.33
Testing & Technical Consultancy Expenses 129.17 94.27
Power Expenses 24.73 31.78
Claims Deduction & Settlement 9.09 -
Late Delivery & Other Deduction Expense 110.52 7.38
Transportation Charges 158.22 194.75
Total (a) 6,548.77 6,445.07
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MONOMARK ENGINEERING (INDIA) LIMITED

(Formerly Known as MONOMARK ENGINEERING (INDIA) PRIVATE LIMITED)

165-167, New RIICO Industrial Area, Chanderia, Chittorgarh, Rajasthan - 312001

CIN No: U29221RJ2005PLC021373

Notes Forming Integral Part of the Standalone Statement of Profit & Loss Account as at 31st March, 2025

(Rs. in Lakhs)

sr. — For the year ended on 31st| For the year ended on 31st
No. ‘March, 2025 March, 2024
(b) [Other Indirect Expenses
Auditors Remuneration 6.25 1.75
Advertisement & Publicity Expenses 0.63 4.94
Demand And Penalty 0.52 0.22
Legal & Professional Charges 47.81 28.23
Loss On Sale Of Vehicle 106.68 142.48
Office Expenses 19.29 11.20
Postal & Telegram 1.04 1.86
Printing And Stationery 25.32 21.99
Rent Rates & Taxes 75.68 24.00
Repairs And Maintenance 18.51 35.37
Commission Paid 9.01 1.90
Donation 0.44 0.11
Telephone Charges 7.85 7.29
Travelling And Conveyance Expenses 46,91 50.84
Vehicle Running & Maintenance 68.44 42.21
Corporate Social Responsibility 22.23 15.07
Excess Provision Written Back 4.39 11.72
Guest House Expense 132.99 109.65
Guest House Rent 350.05 251.31
Vehicle Hire Charges 562.09 573.77
Vehicle Tax 4.60 9.79
Power Charges 8.74 -
Rent Expense 5.88 -
Security Services 1.35 -
Tender Fees 5.57 0.39
Transportation Charges 11.35 -
Union Deduction - 0.93
Discount Paid 1.44 0.01
Total (b) 1,545.06 1,351.03
Total (a+h) 8,093.83 7,796.10
Notes-
(i) Details of Auditors Remuneration
Statutory Audit 4.50 1.50
Tax audit Audit 1.75 0.25
(ii) Details of Prior period items (net)
Prior period expenses (Gratuity Expense) 1,041.86 -
Prior period income (Deferred Tax Asset) E

(569.29)




MONOMARK ENGINEERING (INDIA) LIMITED

(Formerly Known as MONOMARK ENGINEERING (INDIA) PRIVATE LIMITED)

165-167, New RIICO Industrial Area, Chanderia, Chittorgarh, Rajasthan - 312001
CIN No: U29221RJ2005PLC021373

Notes Forming Integral Part of the Standalone Statement of Profit & Loss Account as at 31st March, 2025

Note : 29
Earning Per Share (EPS) is Calculated as under :-
Sr. , For the year ended on 31st| For the year ended on 31st
Particulars ; : R
No. March, 2025 March, 2024
) Numerator : Net Profit as disclosed in Profit & Loss A/c (Rs. In 936.94 846.97
Lakhs)
b) Denomin.ator : Weighted average number of equity shares 90,12,600 90,12,600
outstanding is.
c) |Nominal value of Share (inRs.) 10.00 10.00
d) |Basic/ Diluted earning per Share (EPS) (in Rs.) 10.40 9.40
Note : 30 (Rs. in Lakhs)
Sr. Partlciliii For the year ended on 31st| For the year ended on 31st
No. March, 2025 March, 2024
Value of imports (including in-transit) calculated on C.L.F. basis in
respect of -
Raw Materials - -
Stores and spare parts
Capital Goods 2 -
Repairs - =
Total - -
Note : 31
EARNING/ EXPENDITURE IN FOREIGN CURRENCY: (Rs. in Lakhs)
Sr. . For the year ended on 31st| For the year ended on 31st
Ro: Particulars March, 2025 March, 2024
Earning/ Expenditure in foreign Currency - -
Total | - -




MONOMARK ENGINEERING (INDIA) LIMITED
(Formerly Known as MONOMARK ENGINEERING (INDIA) PRIVATE LIMITED)
165-167, New RIICO Industrial Area, Chanderia, Chittorgarh, Rajasthan - 312001
CIN No: U29221RJ2005PLC021373

Notes to the Standalone Financial Statements For the Year Ended 31st March, 2025

Note: 32
Contingent Liability and Capital Commitments to the extent not provided for:
(Rs. in Lakhs)
Sr. Particulars For the year ended on 31__st For the year ended on 31st
No. March, 2025 March, 2024
Corporate Guarantee given for Group Companies 101.84 -
GST* 50.08 51.14
Income Tax - -
Bank Guarantee 3,680.16
Letter of Credit 86.39
Total 3,918.47 51.14
* As on 31st March, 2025 company has GST demand amounting to Rs. 107.65 Lakhs against which company has deposited amounting
to Rs. 57.57 Lakhs under protest as appeal amount which is disclosed under Note No. 18 of Standalone Financial Statement. Therefore,
net GST Demand is amounting to Rs. 50.08 Lakhs has been disclosed as contingent liability,
Note: 33

mployee bene:

(a) Defined Contribution Plan:

(Rs. in Lakhs)

Sr. Particulars For the year ended on 31st| For the year ended on 31st

No. March, 2025| March, 2024
Employer's Contribution to Provident Fund 2,104.15 1,286.63
Employer's Contribution to Employee State Insurance Scheme 157.36 117.33
Total 2,261.51 1,403.96

(b) Defined Benefit Obligation:

Post employment and other long-term employee benefits in the form of
present value of obligation is determined based on actuarial valuation u
The amount of defined benefits obligation recognized in the Bal

unrecognized past service cost.

gratuity is considered as Defined Benefit Obligation. The
sing projected unit credit method as at the Balance Sheet date.
ance Sheet represent the present value of the obligation as adjusted for

(c) _Change in Defined Benefit Obligation: (Rs. in Lakhs)
Sr, . For the year ended on 31st| For the year ended on 31st
Particulars o
No. March, 2025 March, 2024
(Unfunded)
Defined Benefit Obligation at beginning of the year * 1,041.86 -
Past Service Cost - -
Liability transfer IN/(OUT) - E
Current Service Cost 302.94 -
Interest Cost 72.93 -
Actuarial losses (gains) 424.88 -
_ Present Value of Benefit Obligation at the end of the year 1,842.61 -

* Till the previous year, the Company had not recognized the gratuity liability in its books. During the current year,
obtained an actuarial valuation report and recognized the gratuity liability as per AS 15
of the opening liability amounting to Rs. 1041.86 Lakhs has been adjusted as a *

Loss.,

the Company has
“Employee Benefits”. The effect of recognition
*prior period item** in the Statement of Profit and




MONOMARK ENGINEERING (INDIA) LIMITED
(Formerly Known as MONOMARK ENGINEERING (INDIA) PRIVATE LIMITED)
165-167, New RIICO Industrial Area, Chanderia, Chittorgarh, Rajasthan - 312001
CIN No: U29221RJ2005PLC021373

(d)

Statement of Profit & Loss:

(Rs. in Lakhs)

Sr. A — For the year ended on 31st| For the year ended on 31st

No. March, 2025 March, 2024
Past Service Cost " :
Current Service Cost 302.94 -
Interest Cost 72.93 8
Actuarial losses (gains) 424,88 -
Total 800.75 | -

(e) Balance Sheet:
The liabilities position of the defined benefit obllgation at the Balance Sheet date is: (Rs. in Lakhs)

Sr. Particulars For the year ended on 31st| For the year ended on 31st

No. March, 2025 March, 2024
(Unfunded)
Defined Benefit Obligations 1,842.61 -
Total 1,842.61 -

(f)  Break up of Defined Benefit Obligation (Rs. in Lakhs)

sr. For the year ended on 31st| For the year ended on 31st

Particulars 2LEN _ =

No. March, 2025 March, 2024
Current 510.59
Non Current 1,332.02 -
Total 1,842.61 =

(g) Actuarial Assumptions used as at the balance sheet date:
The principal economic & demographic assumptions considered in the valuation are:

Sr. . For the year ended on 31st| For the year ended on 31st

Particulars il

No. _March, 2025 March, 2024
Discount Rate 7.00% p.a 7.00% p.a
Salary Escalation Rate 5.00% p.a 5.00% p.a
Retirement Age 58 Years 58 Years
Interest Rate NA NA

Note: 34

Since the Company operates under a single segment therefore disclosure as per AS-17 "Segment Reporting" is not applicable.




MONOMARK ENGINEERING (INDIA) LIMITED
(Formerly Known as MONOMARK ENGINEERING (INDIA) PRIVATE LIMITED)
165-167, New RIICO Industrial Area, Chanderia, Chittorgarh, Rajasthan - 312001
CIN No: U29221RJ2005PLC021373

Notes to the Standalone Financial Statements For the year ended 31st March, 2025

Note: 35

Related Party transactions

Related party disclosure as required by Accounting Standard (AS-18) on "Related Party Disclosures" notified under Section 133

of the Companies Act, 2013 are as under:

Sr No. Nature of Relationship

Name of Related Parties

1 Directors and Key Managerial Personnel(KMP)
a) Mr.Narendra Chordia
b) Mrs.Meena Chordia
c) Mr.Nitesh Chordia
) Mr.Gaurav Chordia
e) Mr.Nisar Husain
f) Mrs.Shobhna Singhvi
g) Mr.Nagendrakumar Veeranna Pemmanaboina Vee Venkata

Director
Director
Director
Director
Company Secretary (KMP)
Chief Financial Officer (KMP) (w.e.f. 20/09/2025)
Chief Executive Officer (KMP) (w.e.f. 01/08/2025)

2 Relatives of KMP N.A.
3 Associates /Sister Concern/ Enterprise/Subsidiary
a) Monomark Engineering FZE Dubai Subsidiary

b) Monomark Engineering Works
c) Ratan Bagh Resorts Private Limited

Sister Concern
Sister Concern

Details of Related party Transaction:

(Rs. in Lakhs)

. T —— For the year ended on|  For the year ended on
’ 31st March, 2025 31st March, 2024
1 Director and KMP Remuneration
Mrs.Meena Chordia 60.00 60.00
Mr.Nitesh Chordia 42.00 30.00
Mr.Gaurav Chordia 36.00 18.00
Mr.Narendra Chordia 108.00 108.00
Mr.Nisar Husain 5.76 5.00
2 Loan & Advances Given
Monomark Engineering FZE Dubai 0.34 -
3 Reimbursment Expense
Mr.Nitesh Chordia 51.82
Mr.Gaurav Chordia 3.24
Mr.Nisar Husain 0.80
4 Rent Paid ( Excl. GST)
Monomark Engineering Works -Prop. Of Narendra Chordia 24.00 -




Notes to the Standalone Financial Statements For the year ended 31st March, 2025

Details of Outstanding balance at the end of the year: (Rs. in Lakhs)
SrNo. |Particulars As at 31st March, 2025 As 4
1 Director and KMP Remuneration Payable
Mrs.Meena Chordia 46.81 17.09
Mr.Nitesh Chordia 8.18 9.63
Mr.Gaurav Chordia - -
Mr.Narendra Chordia 66.41 29.19
Mr.Nisar Husain 0.47 -
2 Loan & Advances Given
Monomark Engineering FZE Dubai 107.04 107.38
3 Investment
Monomark Engineering FZE Dubai 33.75 33.75

4 Reimbursment Expense Payable
Mr.Nitesh Chordia 5.49
Mr.Gaurav Chordia -
Mr.Nisar Husain -

5 Rent Payable
Monomark Engineering Works -Prop. Of Narendra Chordia 38.74 12.21




MONOMARK ENGINEERING (INDIA) LIMITED
(Formerly Known as MONOMARK ENGINEERING (INDIA) PRIVATE LIMITED)
165-167, New RIICO Industrial Area, Chanderia, Chittorgarh, Rajasthan - 312001
CIN No: U29221RJ2005PLC021373

Notes to the Standalone Financial Statements For the Year Ended 31st March, 2025
(Rs. in Lakhs)
Note: 36
The Balances of Loans & Advances, Trade Receivables, Unsecured Loans, Security Deposits, Trade Payables, Other Liabilities and Balance with Government
Authorities are subject to confirmation from the parties and subsequent adjustment if any on reconciliation.

Note: 37

Other Disclosures

Additional Regulatory Information as per Amended Schedule Ili requires additional regulatory information to be provided in financial statements.
These are as follows:

(a) Title deeds of Immovable Property
Title deeds of immovable properties in the case of freehold property are held in the name of the Company.

(b) Fair value of investment property
The Company does not have any investment property as at the reporting date. Accordingly, disclosure regarding the fair value of investment property
as required under the amended Schedule IIl of the Companies Act, 2013 is not applicable,

(¢) Revaluation of Property, Plant and Equipment and Right-of-Use Assets
The Company has not revalued any of its Property, Plant and Equipment (including Right-of-Use Assets) during the current reporting period and also

for previous year's reporting period.

(d) Revaluation of Intangible Asset
The Company does not have any intangible assets as at the reporting date. Accordingly, disclosure regarding revaluation of intangible assets as

required under the amended Schedule 11l of the Companies Act, 2013 is not applicable.

e) Loans or advances to specified persons
The Company has granted loans or advances to promoters, directors, and the related parties (as defined under the Companies Act 2013, either

severally or jointly with any other person, that are as follows:

(a) Repayable on Demand, (Rs. in Lakhs)
Type of Bbrrowar Amount of loan or advance in the Percentage to ﬂu_e tqtal Loans and Advances
Bl ] nature of loan outstanding in the nature of loans
Promoter - -
Directors - -
KMP’s E -
Subsidary 107.04 100%

(b) without specifying any terms or period of repayment .- Nil

f) Capital-Work-in Progress (CWIP) and Intangible assets under development
Details of Capital Work-in-Progress (CWIP) and Intangible assets under development are disclosed in Note No. 11 of the Financial Statements. The
Company has disclosed the aging schedule in accordance with the requirements of the amended Schedule Il to the Companies Act, 2013,

g) Benami property under the Benami Transactions (Prohibition) Act, 1988
Based on the information and explanations furnished to us, no proceedings have been initiated on or are pending against the Company for holding
Benami property under Benami Transactions (Prohibitions) Act, 1988(as amended in 2016) (formerly the Benami Transaction {Prohibition) Act,
1998(45 of 1988) and Rules made thereunder,

h) Borrowings from banks or financial institutions
The Company has borrowings from banks on the basis of security of current assets. The quarterly returns or statements of current assets filed by the

Company with banks are in agreement with the unaudited books of accounts and barrowing terms except in case of quarter ended 31st March, 2025
where the Company has filed statement of different date with the bank.
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Notes to the Standalone Financial Statements For the Year Ended 31st March, 2025

(Rs. in Lakhs)
i)  Wilful Defaulter

The Company has not been declared a wilful defaulter by any bank, financial institution, or any other lender in India or abroad in terms of the
guidelines issued by the Reserve Bank of India or any other authority,

J)  Relationship with Struck off Companies
The Company does not have any relationship with companies that have been struck off under Section 248 of the Companies Act, 2013 or under any
other applicable law. Accordingly, disclosure in this regard is not applicable.

k)  Registration of charges or satisfaction with Registrar of Companies (ROC)
The Company has complied with the provisions of the Companies Act, 2013 regarding registration of charges with the Registrar of Companies (ROC),

All charges created by the Company, if any, have been duly registered, and no charges remained pending for registration or satisfaction as at the
reporting date,

I)  Compliance with number of layers of companies
The Company has one subsidiary company as at the reporting date. In accordance with Section 2(87) of the Companies Act, 2013, and the rules
thereunder, the Company complies with the provisions relating to the maximum number of layers of subsidiaries,

m) Compliance with approved Scheme(s) of Arrangements
The Company does not have any approved scheme(s) of arrangement under Sections 230 to 237 of the Companies Act, 2013 or any other applicable
provisions. Accordingly, disclosure in this regard is not applicable.

n) Utilisation of Borrowed funds and share premium
The company has not received any fund from any person(s) or entity(ies), including foreign entities (Funding Party) with the understanding (whether
recorded in writing or otherwise) that the company shall directly or indirectly lend or invest in other persons or entities identified in any manner

Wwhatsoever (Ultimate Beneficiaries) by or on behalf of the Funding Party or provide any guarantee, security or the like on behalf of the Ultimate
" Beneficiaries.

No transactions has been surrendered or disclosed as income during the year in the tax assessment under the Income Tax Act, 1961. There are no

o i .
) such previously unrecorded income or related assets,

P) The Company has not traded or invested in Crypto currency or Virtual Currency during the financial year.

The Provision of Section 135 of the Companies Act 2013 in relation to Corporate Social Responsibility are applicable to the Company for the financial

a) year 2024-25 and Details of the required CSR spending are as follows:
(Rs. in Lakhs)
Gross amount | Amount spent Excess
SrNo. |Period/Year Ended required to be fortheyear | Amount/Carry | Outstanding
spent ended Forward Amount
1{31st March, 2025 22.21 22.23 - =
2|31st March, 2024 19.17 19.18 - -
Note: 38

Previous year's figures have been regrouped / reclassified, wherever considered necessary in order to make them comparable with those of the current
vear and in order to comply with the requirements of the amended Schedule Ill of the Companies Act, 2013.

Note: 39

In accordance with the provisions of the Accounting Standard on Impairment of Assets, AS-28, the management has made assessment of assets in use in
respect of each cash-generating unit and considering the business prospects related thereto, no provision is considered necessary on account of impairment
of assets.
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Note: 40 Ratio Analysis (Rs. in Lakhs)
sr.No Ratio As at 31st March, 2025 | As at 31st March, 2024 % change

A Current ratio (In times)

Current Assets 20,866.06 17,589.20

Current Liabilities 19,423.95 15,332.54

Current ratio (In times) 1.07 1.15 -6.36%
B Debt-Equity Ratio (in times)

Total Debts 8,364.22 8,460.36

Share Holder's Equity + RS 27511 6,338.17

Debt-Equity Ratio 1.15 1.33 -13.87%
(o Debt Service Coverage Ratio(in times)

Earning available for debt service 3,416.97 2,562.89

Principle + Interest 903.73 837.13

Debt Service Coverage Ratio, 3.78 3.06 23.50%
D Return on Equity Ratio (in %)

Net Profit After Tax 936.94 846.97

Average Share Holder's Equity 6,806.64 5,914.68

Return on Equity Ratio, 13.77% 14.32% -3.87%
E Inventory Turnover Ratio ( In times)

Cost of Goods Sold 10,532.37 11,892.56

Average Inventory 5,330.97 3,436.54

Inventory Turnover Ratio 1.98 3.46 -42.91%
F Trade Receivables turnover ratio (In times)

Net Credit Sales 46,551.38 38,186.21

Average Receivable 4,970.42 5,485.87

Trade Receivables turnover ratio 9.37 6.96 34.55%
G Trade payables turnover ratio (In times)

Credit Purchase 5,987.83 6,841.13

Average Payable 5,258.07 4,721.16

Trade payables turnover ratio (In times) 1.14 1.45 -21.41%
H Net capital turnover ratio (In times)

Revenue from Operations 46,551.38 38,186.21

Net Working Capital 1,442.11 2,256.66

Net capital turnover ratio 32.28 16.92 90.76%
| Net profit ratio (in %)

Net Profit 936.94 846.97

Revenue form Operation 46,551.38 38,186.21

Net profit ratio 2.01% 2.22% -9.26%

Voo
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Notes to the Standalone Financial Statements For the Year Ended 31st March, 2025

Note: 40 Ratio Analysis

(Rs. in Lakhs)

Sr.No Ratio As at31st March, 2025 | As at 31st March, 2024 % change
J Return on Capital employed (in %)
Earning Before Interest and Taxes 2,823.62 2,009.20
Capital Employed 7,994.28 7,756.86
Return on Capital employed 35.32% 25.90% 36.36%
K. Return on investment (in %)
Income Generated from Investment Funds 208.16 154.45
Invested funds 3,076.58 2,502.60
Return on investment 6.77% 6.17% 9.63%

*Investment shown balance sheet pertaining to subsidiary, which is shown at cost.

Reason for variation (More than 25%)

E Inventory Turnover Ratio (In times)

Inventory Turnover ratio decreased from 3.34 to 1.98 due

previous year,

F Trade Receivables turnover ratio (In times)
Trade receivables Turnover ratio increase from 6.96 to 9.37

previous year.

H Net capital turnover ratio (In times)

Net capital turnover ratio increase from 16.92 to 32.28 du

current year as compare to previous year.

J Return on Capital employed (in %)

Return on capital employed ratio increase due to hi

employed.

to decreased in the cost of goods sold in current year as compare to

due to Increased in the net credit sale in current year as compare to

e to raise in revenue from operation and fall in net working capital in

gh increase in earnings before interest and taxes as compared to capital
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