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Form No. MR-3 
Secretarial Audit Report 

(For the Financial Year Ended 31.03.2026) 
[Pursuant to section 204(1) of the Companies Act, 2013 and rule No. 9 of the Companies 

(Appointment and Remuneration of Managerial Personnel) Rules, 2014] 
 
 
TO, 
THE MEMBERS, 
MONOMARK ENGINEERING (INDIA) LIMITED 
(FORMERLY KNOWN AS MONOMARK ENGINEERING (INDIA) PRIVATE LIMITED) 
(CIN: U33200RJ2005PLC021373) 
165-167, NEW RIICO IND.AREA, CHANDERIYA, 
DISTT CHITTORGARH RAJASTHAN, INDIA, 312001 
 
I have conducted the Secretarial Audit of the compliance of applicable statutory provisions and 
the adherence to good corporate practices by MONOMARK ENGINEERING (INDIA) LIMITED 
(hereinafter called “the Company”). Secretarial Audit was conducted in a manner that provided 
me a reasonable basis for evaluating the corporate conducts/statutory compliances and 
expressing my opinion thereon. 
Based on my verification of the Company’s books, papers, minute books, forms and returns filed 
and other records maintained and also the information provided by the Company, its officers, 
agents and authorized representatives during the conduct of secretarial audit, I hereby report 
that in my opinion, the company has, during the audit period April 01, 2025 to March 31, 2026, 
complied with the statutory provisions listed hereunder and also that the Company has proper 
Board processes and compliance-mechanism in place to the extent, in the manner and subject to 
the reporting made hereinafter: 

I have examined the books, papers, minute books, forms and returns filed and other records 
maintained by MONOMARK ENGINEERING (INDIA) LIMITED for the financial year ended on 
March 31, 2026, according to the provisions (to the extent applicable) of: 
 

1.  The Companies Act, 2013 (the Act) and the rules made there under; 

2. The Securities Contracts (Regulation) Act, 1956 (‘SCRA’) and the rules made thereunder; 

3.   The Depositories Act, 1996 and the Regulations and Bye-laws framed thereunder;  

4. Foreign Exchange Management Act, 1999 and the rules and regulations made thereunder 
to extent of Foreign Direct Investment, Overseas Direct Investment and External 
Commercial borrowings; (Not applicable to the company during the audit period) 
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5. The following Regulations and Guidelines prescribed under the Securities and Exchange 
Board of India Act, (‘SEBI Act’) 1992: - 

(a) The Securities and Exchange Board of India (Substantial Acquisition of Shares and   
Takeovers) Regulations, 2011; (Not applicable to the company during the audit 
period) 
 

(b) The Securities and Exchange Board of India (Prohibition of Insider Trading) 
Regulations, 2015; (Applicable to the extent to which regulations/ provisions are 
applicable on entity); 

(c) The Securities and Exchange Board of India (Issue of Capital and Disclosure 
Requirements) Regulations, 2018; (Applicable to the extent to which regulations/ 
provisions are applicable on entity); 

(d) Securities and Exchange Board of India (Share Based Employee Benefits and Sweat 
Equity) Regulations, 2021; (Not applicable to the company during the audit period); 

(e) Securities and Exchange Board of India (Listing Obligations and Disclosure 
Requirements) Regulations, 2015; (Not applicable to the company during the audit 
period); 

(f) Securities and Exchange Board of India (Issue and Listing of Debt Securities) 
Regulations, 2008; (Not applicable to the company during the audit period) 

(g) The Securities and Exchange Board of India (Registrars to an Issue and Share Transfer 
Agents) Regulations, 1993 regarding the Companies Act and dealing with client; (Not 
applicable to the company during the audit period) 

(h) The Securities and Exchange Board of India (Delisting of Equity Shares) Regulations, 
2021; (Not applicable to the company during the audit period) and 

(i) The Securities and Exchange Board of India (Buy back of Securities) Regulations, 2018; 
(Not applicable to the company during the audit period) 

(j) Securities and Exchange Board of India (Issue and Listing of Non-Convertible Securities) 
Regulations, 2021; (Not applicable to the company during the audit period) 

(k) Securities and Exchange Board of India (Issue and Listing of Non-Convertible and 
Redeemable Preference Shares) Regulations, 2013; (Not applicable to the company 
during the review period). 
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I have also examined compliance with the applicable clauses of the following: 

(i)  Secretarial Standards with respect to Meetings of Board of Directors (SS-1) and General 
Meetings (SS-2) issued by The Institute of Company Secretaries of India.  

I further report that 

 The Board of Directors of the Company is duly constituted with a proper balance of 
Executive Directors and Non-Executive Directors. During the year, there were following 
changes in the composition and designation of the Board of Directors, pursuant to the 
approval of the members at the Annual General Meeting held on November 07, 2025, 

i. Mrs. Meena Chordia (DIN: 00784391) was re-designated as Whole-Time Director for a 
period of three years with effect from November 07, 2025 up to November 06, 2028; 

ii. Mr. Narendra Chordia (DIN: 00784374) was re-designated as Chairman and Managing 
Director for a period of three years with effect from November 07, 2025 up to November 
06, 2028; 

iii. Mr. Nitesh Chordia (DIN: 06845412) was re-designated as Whole-Time Director for a 
period of three years with effect from November 07, 2025 up to November 06, 2028;  

iv. Mr. Gaurav Chordia (DIN: 06845415) was re-designated as Whole-Time Director for a 
period of three years with effect from November 07, 2025 up to November 06, 2028. 

v. Mrs. Kirti (DIN: 11340632) was appointed as Non-Executive Non-Independent Director 
with effect from November 07, 2025; 

vi. Mr. Dinesh Kumar Mantri (DIN: 02494973), Mr. Madan Lal Kothari (DIN: 07701974), 
Mr. Prasanna Kumar Khamesra (DIN: 11340709), Mr. Sanjay Panjiyar (DIN: 02846267) 
and Ms. Yashasvini Kumar (DIN: 07957338) were appointed as Non-Executive 
Independent Directors for a period of five years with effect from November 07, 2025 up to 
November 06, 2030. 

 Adequate notice has been given to all the directors to schedule the Board Meetings, 
Committee Meetings, agenda and detailed notes on agenda were sent in advance and a 
system exists for meaningful participation at the meeting. 

 All decisions at Board Meetings and Committee Meetings have been carried 
unanimously/with requisite majority as recorded in the minutes of the Meetings of the 
Board of Directors or Committee of the Board, as the case may be. 

 During the period under review the Company has complied with the provisions of the Act, 
Rules, Regulations, Guidelines, Standards, etc. mentioned above. 

I further report that there are adequate systems and processes in the company commensurate 
with the size and operations of the company to monitor and ensure compliance with applicable 
laws, rules, regulations and guidelines. 
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I further report that during the audit period: 

a) The Company altered its Memorandum of Association by increasing its authorized equity 
share capital from ₹20,00,00,000 (Rupees Twenty Crore Only), comprising 2,00,00,000 equity 
shares of ₹10/- each, to ₹100,00,00,000 (Rupees One Hundred Crore Only), comprising 
10,00,00,000 equity shares of ₹10/- each, pursuant to the resolution passed at the Extra-
Ordinary General Meeting held on May 05, 2025. 

b) The Company allotted 5,40,75,600 equity shares of ₹10/- each, aggregating to ₹54,07,56,000, 
by way of bonus issue pursuant to the resolution passed by the Board of Directors at its 
meeting held on May 26, 2025. 

c) The Company allotted 59,53,000 equity shares of ₹10/- each at an issue price of ₹38/- per 
equity share, comprising a face value of ₹10/- and a securities premium of ₹28/- per equity 
share, aggregating to ₹22,62,14,000, on a private placement basis pursuant to the resolution 
passed by the Board of Directors at its meeting held on July 02, 2025. 

d) Mr. Nagendrakumar Veeranna Pemmanaboina Vee Venkata was appointed as the Chief 
Executive Officer (CEO) of the Company with effect from August 01, 2025, pursuant to the 
resolution passed by the Board of Directors at its meeting held on July 07, 2025. 

e) The Company converted from a private limited company to a public limited company under 
the provisions of the Companies Act, 2013, pursuant to a resolution passed in the 
extraordinary general meeting held on September 06, 2025 and a fresh certificate of 
incorporation consequent upon conversion of our Company from private limited company to 
public limited company dated September 15, 2025, was issued by Central Processing Centre. 
Further pursuant to conversion the Company has adopted a new set of Memorandum of 
Association and Articles of Association and the name of the Company was changed from 
“Monomark Engineering (India) Private Limited” to “Monomark Engineering (India) Limited”. 

f) Mrs. Shobhna Singhvi was appointed as the Chief Financial Officer (CFO) of the Company with 
effect from September 20, 2025, pursuant to the resolution passed by the Board of Directors 
at its meeting held on September 20, 2025. 

g) Mr. Nisar Husain (Membership No. A52961) resigned from the office of Company Secretary 
and Compliance officer of the Company with effect from December 20, 2025, and Ms. Stuti 
Taneja (Membership No. A46644) was appointed as Company Secretary and Compliance 
Officer of the Company pursuant to the resolution passed by the Board of Directors at its 
meeting held on February 02, 2026. 

h) The Company altered the Object Clause of its Memorandum of Association pursuant to the 
special resolution passed at the Extra-Ordinary General Meeting held on March 06, 2026 and 
Corporate Identification Number of the Company is changed to “U33200RJ2005PLC021373” 
vide letter dated March 24, 2026. 
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i) The Company proposed to raise capital/funds through an Initial Public Offer (IPO) of equity 

share up to 2,70,00,000 of face value of ₹10/- each. In connection therewith, the Company 
filed its Draft Red Herring Prospectus (DRHP) dated March 30, 2026 with the Securities and 
Exchange Board of India (SEBI), BSE Limited and National Stock Exchange of India Limited, in 
accordance with the applicable provisions of the Securities and Exchange Board of India 
(Issue of Capital and Disclosure Requirements) Regulations, 2018.  

 
For S P MOUD & ASSOCIATES 
COMPANY SECRETARIES  
UNIQUE CODE: S2023RJ906400 
 
 
 

CS SURYA PRAKASH MOUD 
PROPRIETOR  
M. No.: F12943; COP No.: 26437 
ICSI-PR No.: 6605/2025 
Place: Udaipur 
Date: August 22, 2026 
UDIN: F012943H001189019  
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

Note: This report is to be read with our letter of even date which is annexed as “ANNEXURE-1” 
and forms an integral part if this report.  
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 “ANNEXURE-1” 
TO, 
THE MEMBERS, 
MONOMARK ENGINEERING (INDIA) LIMITED 
(CIN: U33200RJ2005PLC021373) 
165-167, NEW RIICO IND.AREA, CHANDERIYA, 
DISTT CHITTORGARH RAJASTHAN, INDIA, 312001 
 
My Report of given date is to be read along with this letter. 

A. Maintenance of Secretarial records is the responsibility of the management of the 
Company. My responsibility is to express an opinion on these secretarial records based on 
my audit. 

B. I have followed the audit practices and processes as were appropriate to obtain 
reasonable assurance about the correctness of the contents of the Secretarial records. The 
verification was done on the test basis to ensure that correct facts are reflected in 
Secretarial records. I believe that the processes and practices, I followed provide a 
reasonable basis for my opinion. 

C. I have not verified the correctness and appropriateness of financial records and books of 
accounts of the Company. 

D. Wherever required, I have obtained the Management representation about compliance of 
laws, rules and regulations and happenings of events etc. 

E. The compliance of provisions of Corporate and other applicable laws, rules, regulations, 
standards is the responsibility of the management. My examination was limited to the 
verification of procedures on test basis. 

F. The Secretarial Audit Report is neither an assurance as to the future viability of the 
Company nor of efficacy or effectiveness with which the management has conducted the 
affairs of the Company.                                                                                                          

 
For S P MOUD & ASSOCIATES 
COMPANY SECRETARIES  
UNIQUE CODE: S2023RJ906400 

 
 
 

CS SURYA PRAKASH MOUD 
PROPRIETOR  
M. No.: F12943; COP No.: 26437 
ICSI-PR No.: 6605/2025 
Place: Udaipur 
Date: August 22, 2026 
UDIN: F012943H001189019 
 
 


