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Report on the Audit of the Standalone Financial Statements
Opinion

We have audited the accompanying standalone financial statements of Monomark Engineering (India)
Limited (Formerly Known as Monomark Engineering (India) Private Limited) (“the Company”), which
comprise the balance sheet as at 30th June, 2026, and the statement of Profit and Loss (including other
comprehensive income), and statement of change in equity and statement of cash flows for the period
ended 30th June, 2026, and notes to the financial statements, including a summary of material
accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid standalone financial statements give the information required by the Companies Act, 2013,
as amended (“the act”) in the manner so required and give a true and fair view in conformity with the
Indian Accounting Standards prescribed under Section 133 of the Act read with the Companies (Indian
Accounting Standards) Rules, 2015, as amended, and other accounting principles generally accepted in
India, of the state of affairs of the Company as at 30th June, 2026, its Profit or Loss and total
comprehensive income (including other comprehensive income), the changes in equity and its cash
flows for the period ended 30th June, 2026.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Companies Act, 2013. Our responsibilities under those Standards are further described
in the ‘Auditor’s Responsibilities for the Audit of the Standalone Financial Statements’ section of our
report. We are independent of the Company in accordance with the ‘Code of Ethics’ issued by the
Institute of Chartered Accountants of India together with the ethical requirements that are relevant
to our audit of the financial statements under the provisions of the Companies Act, 2013 and the Rules
thereunder, and we have fulfilled our other ethical responsibilities in accordance -with-these
requirements and the Code of Ethics. S ——"S0nN
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We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our opinion on the standalone financial statements.

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most significance in our
audit of the financial statements for the financial period ended 30th June, 2026. These matters were
addressed in the context of our audit of the financial statements as a whole, and in forming our opinion
thereon, and we do not provide a separate opinion on these matters. For each matter below, our
description of how our audit addressed the matter is provided in that context.

The key audit matter | How the matter was address in our audit
A) Accounting for Revenue from Contracts with Customers
Revenues are recognised under Ind AS 115, | We obtained adequate and appropriate audit
“Revenue from Contracts with Customers” | evidences by performing additional procedure
basis the nature and type of contracts (i.e., | which included, but not limited to, the following:

products, projects and services) involved. e We understood the Company’s policies and
processes, control mechanisms and
We consider accounting of revenue contracts methods in relation to the revenue

to be an area posing a significant risk of
material misstatement and accordingly a key
audit matter as due to the varied nature of
the contracts, identification of contractual
obligations, timing of transfer of control,
significant  judgements  involved in
determining the contract costs, rights to
receive payments including those for
performance completed till date.

Revenue and profits for the period may
deviate significantly on account of changes in
the above judgements and estimates.
Accordingly, this is considered as a Key Audit
Matter.

The total revenues for the period amounted
to Rs. 14,038.20 Lakhs and recognised based
on the accounting policies disclosed in the
Note 27 to the financial statements.

recognition for revenue contracts and
evaluated the design and operative
effectiveness of the financial controls
through our test of control procedures.

We obtained and read the terms of sample
revenue contracts to evaluate the
management’s process to assess nature of
contractual performance obligations, timing
of transfer of control to customers and
other relevant terms necessary for revenue
recognition during the period.

We tested revenue, on sample basis,
recorded during the period closer to period-
end by testing the underlying
documentation.

We performed analytical procedures and
conducted inquiries about any unusual
trends of revenue recognition, checked
exceptions for contracts with low or
negative margins, loss making
contracts/onerous contracts, contracts with
significant changes in cost estimates and
significant overdue net receivable positions
for contracts, etc.

We read and tested the presentation and
disclosure in the financial-statements.are in
accordance with Ind AS115.




We reviewed credit notes issued
subsequent to the period end to identify
potential  adjustments to  revenue

recognised during the period.

B) Contract Assets (unbilled) and Trade recei

vables

The Company measures revenue to be
recognised based on the contract costs
incurred till the reporting date over the total
estimated costs for each contract. Such
revenue recognised in excess of progress
billing till the reporting date is presented as
‘Unbilled Revenue’ which are yet to be billed
to the customers. Such Dues from customers
are accounted based on the contractual
terms and management’s assessment of
recoverability from customers.

Management also assesses the recoverability
of Trade receivables including those which
have remained unsettled beyond the
contractual credit period using judgement
and past collection trends in similar contracts
and customers.

The management of the Company estimates
and recognizes allowance for expected credit
losses on Trade receivables which involves
estimation of expected default and/or delay
in the customer making payment over the
duration of the contract considering the past
trend and its assessment on the reporting
date.

The valuation of Unbilled Revenue and Trade
receivables involves significant management
judgement and estimates as stated above,
and hence it has been considered as a key
audit matter.

We obtained adequate and appropriate audit

evidences by performing additional procedure

which included, but not limited to, the following:

We evaluate management’s processes and
controls in respect of Unbilled Revenue and
Trade receivables for the following,

- risk assessment pertaining to invoicing
and recoverability

- assessment of the probability of default
and delay

- assessment of the significant increases
in credit risk, if any
We request confirmation of balances from
customers having significant outstanding
balances as at the reporting date.
We review the project progress, invoicing
and collection history of customers with
significant Dues from customers or Trade
receivables. Discuss with the project team
to understand the management’s
assessment of risk associated with
recoverability.
We analyze the past trend and inquire into
the reasonableness of expected credit loss

allowance matrix developed by the
management of the Company for
estimating the allowance for Trade
receivables.

We consider the subsequent events and
collections in assessing the recoverability of
Unbilled Revenue and Trade receivables.

Information Other than the financial statements and Auditor’s report thereon

The Company’s Board of Directors is responsible for the preparation of the other information. The other
information comprises the information included in the Management Discussion and.Analysis, Board’s
Report including Annexures to Board’s Report, Business Responsibility Report, Corporate Governance



and Shareholder’s Information, but does not include the standalone financial statements and our
auditor’s report thereon.

Our opinion on the standalone financial statements does not cover the other information and we do
not express any form of assurance conclusion thereon.

In connection with our audit of the standalone financial statements, our responsibility is to read the
other information and, in doing so, consider whether the other information is materially inconsistent
with the financial statements or our knowledge obtained during the course of our audit or otherwise
appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of this
other information, we are required to report that fact. We have nothing to report in this regard.

Responsibility of Management for Standalone Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Act
with respect to the preparation of these standalone financial statements that give a true and fair view
of the financial position, financial performance including other comprehensive income, cash flows and
changes in equity of the Company in accordance with the Ind AS and other accounting principles
generally accepted in India, including the accounting Standards specified under section 133 of the
Act. This responsibility also includes maintenance of adequate accounting records in accordance with
the provisions of the Act for safeguarding of the assets of the Company and for preventing and
detecting frauds and other irregularities; selection and application of appropriate accounting policies;
making judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and presentation of
the standalone financial' statement that give a true and fair view and are free from material
misstatement, whether due to fraud or error.

In preparing the standalone financial statements, management is responsible for assessing the
Company'’s ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless the Board of Directors either intends
to liquidate the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company’s financial reporting process.
Auditor’s Responsibilities for the Audit of the Standalone Financial Statements

Our objectives are to obtain reasonable assurance about whether the standalone financial
statements as a whole are free from material misstatement, whether due to fraud or error, and to
issue an auditor’s report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a- guarantee that an audit conducted in accordance with SAs will always
detect a material misstatement when it exists. Misstatements can arise from fraud or" error-and are
considered material if, individually or in the aggregate, they could reasonably be expectgd to influence
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the economic decisions of users taken on the basis of these standalone financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the standalone financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk
of not detecting a material misstatement resulting from fraud is higher than for one resulting
from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or
the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Companies
Act, 2013, we are also responsible for expressing our opinion on whether the company has
adequate internal financial controls system with reference to financial statements in place and the
operating effectiveness of such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

e Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the Company’s ability to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in our
auditor’s report to the related disclosures in the financial statements or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up
to the date of our auditor’s report. However, future events or conditions may cause the
Company to cease to continue as a going concern.

¢ Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the standalone financial statements represent the underlying transactions
and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine thoseymatters that
were of most significance in the audit of the standalone financial statements forxhe ‘perigd ended 30th
June, 2026 and are therefore the key audit matters. We describe these matters m our itor’s report
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unless law or regulation precludes public disclosure about the matter or when, in extremely rare
circumstances, we determine that a matter should not be communicated in our report because the
adverse consequences of doing so would reasonably be expected to outweigh the public interest benefits
of such communication.

Report on other Legal and Regulatory Requirements

1. As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”), issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Companies Act, 2013, we give
in the “Annexure A’ a statement on the matters specified in paragraphs 3 and 4 of the Order, to the
extent applicable.

2. As required by Section 143(3) of the Act, we report that:

(a)

(b)

(©)

(d)

(€)

(f)

()

We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit;

In our opinion, proper books of account as required by law have been kept by the Company
so far as it appears from our examination of those books;

The Balance Sheet, the Statement of Profit and Loss including the Statement of Other
Comprehensive Income, the Cash Flow Statement and statement of changes in equity dealt with
by this Report are in agreement with the books of account;

In our opinion, the aforesaid standalone financial statements comply with the Indian Accounting
Standards specified under Section 133 of the Act, read with Companies (Indian Accounting
Standards) Rule, 2015 as amended;

On the basis of the written representations received from the directors as on 30th June, 2026 taken
on record by the Board of Directors, none of the directors is disqualified as on 30th June, 2026
from being appointed as a director in terms of Section 164 (2) of the Act;

With respect to the adequacy of the internal financial controls with reference to these standalone
financial statements and the operating effectiveness of such controls, refer to our separate Report
in “Annexure B” to this report;

With respect to the other matters to be included in the Auditor’s Report in accordance with Rule
11 of the Companies (Audit and Auditors) Rules, 2014, as amended in our opinion and to the best
of our information and according to the explanations given to us:

i.  The Company has disclosed the impact of pending litigations on its financial position in its
standalone financial statements — Refer note 39 to the standalone financial statements;

ii. The Company did not have any long-term contracts including derivative contracts for which
there were any material foreseeable losses;



iii. There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company;

(a) The management has represented that, to the best of its knowledge and belief, as
disclosed in note 48 to the standalone financial statements, no funds have been
advanced or loaned or invested (either from borrowed funds or share premium or any
other sources or kind of funds) by the Company to or in any other persons or entities,
including foreign entities (“Intermediaries”), with the understanding, whether
recorded in writing or otherwise, that the Intermediary shall:

» directly or indirectly lend or invest in other persons or entities identified in
any manner whatsoever (“Ultimate Beneficiaries”) by or on behalf of the
Company or :

¢  Provide any guarantee, security or the like to or on behalf of the Ultimate
Beneficiaries.

(b) The management has represented, that, to the best of its knowledge and belief, as
disclosed in note 48 to the standalone financial statements, no funds have been
received by the Company from any persons or entities, including foreign entities
(“Funding Parties”), with the understanding, whether recorded in writing or otherwise,
that the Company shall:

o directly or indirectly, lend or invest in other persons or entities identified in
any manner whatsoever (“Ultimate Beneficiaries”) by or on behalf of the
Funding Party or

¢  Provide any guarantee, security or the like from or on behalf of the Ultimate
Beneficiaries.

(c) Based on such audit procedures as considered reasonable and appropriate in the
circumstances, nothing has come to our notice that has caused us to believe that the
representations under sub-clause (i) and (ii) of Rule 11(e), as provided under (a) and
(b) above, contain any material misstatements.

iv. There has no dividend declared or paid during the period ended 30th June, 2026 by the
Company, since compliance under section 123 of the companies Act, 2013 is not applicable
to the company.

(h) With respect to the matter to be included in the Auditor’s Report under Section 197(16) of the Act:
In our opinion and according to the information and explanations given to us, the-remuneration
paid by the Company to its directors during the current period is in accorq_;m_cg,@?rth the provisions
of Section 197 of the Act. The remuneration paid to any director is not.in-éxcess of the'limit laid




down under Section 197 of the Act. The Ministry of Corporate Affairs has not prescribed other
details under Section 197(16) of the Act which are required to be commented upon by us.

(i) Based on our examination which included test checks, the Company has used accounting software
for maintaining its books of account for the period ended 30th June, 2026 which has a feature of
recording audit trail (edit log) facility and the same has operated throughout the period for all
relevant transactions recorded in the software except that, audit trail feature is not enabled for
certain changes made to data at database level when using certain rights, as described in note 57 to
the standalone financial statements. Further, during the course of our audit we did not come across
any instance of audit trail feature being tampered with in respect of the accounting software.
Additionally, the audit trail of the prior year(s) has been preserved by the company as per the
statutory requirements for the record retention.

For, Keyur Shah & Associates
F.R. No: 333288W
Chartered Accountants

Akhlag Ahmad Mutvalli

Partner

M.No. 181329 ' Date: 03" November, 2026
UDIN: 26181329FERNSP7091 Place: Ahmedabad



“Annexure A” Referred to in paragraph 1 of the Independent Auditors’ Report of even date to the
members of Monomark Engineering (India) Limited (Formerly Known as Monomark Engineering
(India) Private Limited) on the Standalone Financial Statements for the period ended 30th June, 2026

In terms of the information and explanations sought by us and given by the company and the books of
account and records examined by us in the normal course of audit and to the best of our knowledge
and belief, we state that:

d.

Property, Plant, Equipment and intangible Assets:

A) The Company has maintained proper records showing full particulars, including quantitative
details and situation of property, plant and equipment and right-of-use assets.

B) The Company has maintained proper records showing full particulars of Intangible Assets
Under Development.

The Company has a program of verification property, plant and equipment so to cover all the
items over a year of three years which, in our opinion, is reasonable having regard to the size of
the company and nature of its assets. Pursuant to the program, certain property, plant,
equipment were due for verification during the period and were physically verified by the
management during the period. According to the information and explanations given to us, no
material discrepancies were noticed on such verification.

The title deeds of all the immovable properties (other than properties where the Company is the
lessee and the lease agreements are duly executed in favour of the lessee), as disclosed in note
48(a) to the standalone financial statements, are held in the name of the Company.

The Company has not revalued its Property, Plant, Equipment (including Right of use assets) and
Intangible Assets Under Development during the period ended 30th June, 2026.

Based on the information and explanations furnished to us, no proceedings have been initiated
on or are pending against the Company for holding Benami property under Benami Transactions
(Prohibitions) Act, 1988 (as amended in 2016) (formerly the Benami Transaction (Prohibition)
Act, 1998(45 of 1988) and Rules made thereunder.

Inventory:

a. The physical verification of inventory including inventory lying with third parties has been

conducted at reasonable intervals by the Management during the period and, in our opinion,
the coverage and procedures of such verification by Management is appropriate. The
discrepancies noticed on physical verification of inventory as compared to book records were
not 10% or more in aggregate for each class of inventory. The Company has borrowings from
banks on the basis of security of current assets. The quarterly returns or statements.of current
assets filed by the Company with banks are in agreement with the unaudited books pfaccounts
and borrowing terms except in case of the quarter ended 30" June, 2026, = -\




b. During the Period, the Company has been sanctioned working capital limits in excess of Rs. 5
Crores, in aggregate, from banks on the basis of security of current assets. The quarterly returns
or statements of current assets filed by the Company with such banks are generally in
agreement with the books of account of the Company.

iii. Loans/Advances/Investments given by the Company:

According to the information and explanations given to us and on the basis of our examination of
the records of the Company, the Company has not provided any security or granted advances in the
nature of loans, secured or unsecured, to companies, firms, limited liability partnership or any other
parties during the period. The Company has made investments, granted loans and provided
guarantees to companies and other parties in respect of which the requisite information is provided
in clause (a) to (f) as below to the extent applicable. The Company has not made any investments in
or provided any guarantee or security to firms or limited liability partnership or any other parties
except as mentioned below:

a) Based on the audit procedures carried out by us and as per the information and explanations
given to us, the Company has provided loans and stood guarantee, as below:
(Amount in Lakhs)

Particulars Guarantees Loans/Advances -
Unsecured
Aggregate amount granted/Provided during the
period
wholly owned subsidiary - Monomark Engineering - -
FZE -UAE
Balance outstanding as at balance sheet date
wholly owned subsidiary - Monomark Engineering 208.19 107.94
FZE -UAE

*pending for ratification/approval from the Reserve Bank of India as on the reporting date.

b) According to the information and explanations given to us and based on the audit procedures
carried out by us, in our opinion the investments made and guarantees provided during the
period and the terms and conditions of the grant of loans and guarantees provided during the
period are prima facie, not prejudicial to the interest of the Company.

c) According to the information and explanations given to us and on the basis of our examination
of the records of the Company, in the case of loans given, in our opinion, the repayment of
principal and payment of interest has been stipulated and the repayments or receipts have been
regular.

d) According to the information and explanations given to us and on the basis-of our. examination
of the records of the Company, there is no overdue amount for more than‘ninety-days inrespect
of loans given. '~ :



e) According to the information and explanations given to us and on the basis of our examination
of the records of the Company, there is no loan or advance in the nature of loan granted falling
due during the period, which has been renewed or extended or fresh loans granted to settle the
over dues of existing loans given to same parties.

f) According to the information and explanations given to us and on the basis of our examination
of the records of the Company, the Company has not granted any loans or advances in the nature

of loans either repayable on demand or without specifying any terms or period of repayment.

iv. Loans to directors & Investment by the Company:

In our opinion, and according to the information and explanations given to us, the Company has
complied with the provisions of Sections 185 and 186 of the Companies Act, 2013 in respect of the
loans and investments made, and guarantees and security provided by it, as applicable.

v. Deposits

The Company has not accepted any deposits or amounts which are deemed to be deposits within
the meaning of Sections 73 to 76 of the Companies Act, 2013 and the Rules framed there under to
the extent notified. Accordingly, the requirement to report on clause 3(v) of the Order is not
applicable to the Company.

vi. Cost records:

As informed to us, the maintenance of cost records has not been specified under section 148(1) of
the Act, in respect of the activities carried out by the company

vii. Statutory Dues:

a. According to the information and explanations given to us and the records of the Company
examined by us, in our opinion, the Company is generally regular in depositing undisputed
statutory dues in respect of provident fund, employees’ state insurance, income tax, goods and
services tax and labour welfare fund, though there were no delay in depositing undisputed
statutory dues, including sales tax, service tax, duty of customs, duty of excise, value added tax,
cess and other material statutory dues, as applicable, with the appropriate authorities.

b. According to the information and explanation given to us, there are no dues of income tax,
goods & services tax, duty of excise, value added tax on account of disputed except as
mentioned below:

(Amount in lakhs)

Nature of Statute | Nature of Dues Forum where | Period to which | Amount*
A B ASSo Dispute is the Amount
NG, T Pending Relates (F.Y.)




The Good and Service | GST - Rajasthan GST Department | 2017-18 11.24
Tax Act, 2017
The Good and Service | GST - Rajasthan GST Department | 2018-19 21.28
Tax Act, 2017
The Good and Service | GST - Rajasthan GST Department | 2019-20 30.11
Tax Act, 2017
The Good and Service | GST - Rajasthan GST Department | 2020-21 30.58
Tax Act, 2017
The Good and Service | GST - Rajasthan GST Department | 2021-22 14.43
Tax Act, 2017
The Good and Service | GST - Rajasthan GST Department | 2022-23 8.86
Tax Act, 2017
The Good and Service | GST - Rajasthan GST Department | 2023-24 12.66
Tax Act, 2017
The Good and Service | GST - Rajasthan GST Department | 2021-22 2.73
Tax Act, 2017
The Income Tax Act, | Income Tax | Commissioner 2017-18 5.42
1961 Appellate Tribunal Of Income-tax

(Appeals)

*Amount mentioning in the above table are reflecting the amount of tax demand excluding
any Interest or Penalties. Interest or Penalties may be Varies at the time of Disposal of Demand,
which may varies time to time except the demand reflecting amounting to Rs 12.66 Lakhs and
Rs 2.73 lakhs which is related to Interest Demanded by GST Department

viii. Unrecorded income

According to the information and explanations given to us and the records of the Company
examined by us, there are no transactions in the books of account that has been surrendered or
disclosed as income during the period in the tax assessments under the Income Tax Act, 1961, that
has not been recorded in the books of account.

ix. Repayment of Loans:

a. According to the records of the Company examined by us and the information and explanations
given to us, the Company has not defaulted in repayment of loans or other borrowings or in the
payment of interest to any lender during the period.

b. According to the information and explanations given to us and on the basis of our audit
procedures, we report that the Company has not been declared Willful Defaulter by any bank or
financial institution or government or any government authority.

c. According to the information and explanations given to us and on the basis of our audit
procedures, we report that the Company has applied term loans for the purpose for which the
loans were obtained, hence reporting under clause 3(ix)(C) of the order is not applicable.

d. According to the information and explanations given to us, and the procedures performed by us,
and on an overall examination of the standalone financial statements of the: Compa,ny, ! e report
that the Company has not used funds raised on short-term basis for the iong";éml _oses -




Xi.

According to the information and explanations given to us and on an overall examination of the
standalone financial statements of the Company, we report that the Company has not taken any
funds from any entity or person on account of or to meet the obligations of its subsidiaries,
associates or joint ventures.

According to the information and explanations given to us and procedures performed by us, we
report that the Company has not raised loans during the period on the pledge of securities held

in its subsidiaries, joint ventures or associate companies.

Utilization of IPO & FPO and Private Placement and Preferential issues:

According to the information and explanations given to us and on the basis of our examination
of the records of the Company, the Company has not raised moneys by way of initial public
offer/ further public offer through debt instruments during the period. Hence reporting under
Clause 3(x)(a) of the Order is not applicable to the company.

According to the information and explanations given to us and based on our examination of the
records of the Company, the Company has not made any preferential allotment or private
placement of shares or fully, partly or optionally convertible debentures during the period
ended 30th June, 2026. Hence reporting under Clause 3(x)(b) of the Order is not applicable to
the Company.

Reporting of Fraud:

During the course of our examination of the books and records of the Company, carried out in
accordance with the generally accepted auditing practices in India, and according to the
information and explanations given to us, we have neither come across any instance of material
fraud by the Company or on the Company, noticed or reported during the period, nor have we
been informed of any such case by the Management.

b. Tothe best of our knowledge, no report under sub-section (12) of section 143 of the Companies

C.

Act has been filed in Form ADT- 4 as prescribed under rule 13 of Companies (Audit and Auditors)
Rules, 2014 with the Central Government, during the period and up to the date of this report.

As represented to us by the Management, there were no whistle blower complaints received
by the Company during the period and up to the date of this report.

Xii. NIDHI Company:

As the Company is not a Nidhi Company and the Nidhi Rules, 2014 are not applicable to it, the
reporting under Clause 3(xii) of the Order is not applicable to the Company.

Xiii. Related Party Transaction:

The Company has entered into transactions with related parties in comp_[i-_ahce wit
of Sections 177 and 188 of the Act. The details of such related party transaction_s hay,

he provisions
eendisclosed




in Note 51 to the standalone financial statements as required by applicable Indian accounting
standards.

Xiv. Internal Audit

a) In our opinion and according to the information and explanation given to us, the Company has
an internal audit system commensurate with the size and nature of its business.

b) The reports of the Internal Auditor for the period under audit have been considered by us.

xv. Non-Cash Transaction:

The Company has not entered into any non-cash transactions with its directors or persons
connected with him. Accordingly, the reporting on compliance with the provisions of Section 192 of
the Act under Clause 3(xv) of the Order is not applicable to the Company

xvi. Register under RBI Act, 1934:

The company is not carrying any activities which require registration under section 45-IA of the
Reserve Bank of India Act, 1934 and hence the provisions para 3(xvi) (a) to (d) of the Order referred
to in Companies (Auditor’s Report) Order, 2020 issued by the Central Government of India in terms
of sub-section (11) of Section 143 of the Act does not apply to the company.

xvii. Cash Losses

The Company has not incurred any cash losses in the current financial period and in the immediately
preceding financial year.

xviii. Auditor’s resignation

There has been no resignation of the statutory auditors during the period. Accordingly, clause
3(xviii) of the Order is not applicable.

xix. Financial Position

According to the information and explanations given to us and on the basis of the financial ratios
disclosed in note 61 to the standalone financial statements, ageing and expected dates of realization
of financial assets and payment of financial liabilities, other information accompanying the
standalone financial statements, our knowledge of the Board of Directors and management plans
and based on our examination of the evidence supporting the assumptions, nothing has come to
our attention, which causes us to believe that any material uncertainty exists as on the date of the
audit report that the Company is not capable of meeting its liabilities existing at the date of balance
sheet as and when they fall due within a period of one year from the balance sheet date. We,
however, state that this is not an assurance as to the future viability of the Company. We further
state that our reporting is based on the facts up to the date of the audit report and.we-neither give
any guarantee nor any assurance that all liabilities falling due within a period-of one year from:the
balance sheet date, will get discharged by the Company as and when they fall due,



xx. Corporate Social Responsibility

According to the information and explanations given to us and on the basis of Additional Regulatory
Requirement disclosed in note 48(t) to the standalone financial statements, the amount required to
be spent by the Company towards Corporate Social Responsibility (CSR) under section 135 of the
Companies Act, 2013 for the financial year 2026-27 is Rs. 44.36 lakhs, of which no amount has been
spent during the period ended 30th June, 2026. Since the financial year 2026-27 is not yet complete,
the time limit for spending the amount, or for transferring any unspent amount to a Fund specified
in Schedule VII to the Companies Act or special account in compliance with the provisions of sub-
sections (5) and (6) of section 135 of the said Act, has not expired as on the reporting date.
Accordingly, reporting under clause 3(xx) of the Order is not applicable for the period.

For, Keyur Shah & Associates
F.R. No: 333288W

Partner

M.No. 181329 o Date: 3" November, 2026
UDIN: 26181329FERNSP7091 Place: Ahmedabad



“Annexure B” to the Independent Auditor’s Report of even date to the members of Monomark
Engineering (India) Limited (Formerly Known as Monomark Engineering (India) Private Limited) on
the Standalone Financial Statements for the period ended 30th June, 2026

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 (“the Act”)

In conjunction with our audit of the standalone financial statements of Monomark Engineering (India)
Limited (Formerly Known as Monomark Engineering (India) Private Limited) (‘the Company’) as at and
for the period ended 30th June, 2026, we have audited the internal financial controls with reference to
standalone financial statements of the Company as at that date.

Management’s Responsibility for Internal Financial Controls

The Company’s Board of Directors is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of
Internal Financial Controls over Financial Reporting issued by the Institute of Chartered Accountants of
India (“ICAI”). These responsibilities include the design, implementation and maintenance of adequate
internal financial controls that were operating effectively for ensuring the orderly and efficient conduct
of its business, including adherence to respective company’s policies, the safeguarding of its assets, the
prevention and detection of frauds and errors, the accuracy and completeness of the accounting
records, and the timely preparation of reliable financial information, as required under the Companies
Act, 2013.

Auditor’s Responsibility

Our responsibility is to express an opinion on the internal financial controls over financial reporting of
the Company based on our audit. We conducted our audit in accordance with the Guidance Note on
Audit of Internal Financial Controls Over Financial Reporting (the “Guidance Note”) issued by the ICAI
and the Standards on Auditing prescribed under Section 143(10) of the Companies Act, 2013, to the
extent applicable to an audit of internal financial controls. Those Standards and the Guidance Note
require that we comply with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether adequate internal financial controls over financial reporting was established
and maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Our audit of internal
financial controls over financial reporting included obtaining an understanding of internal financial
controls over financial reporting, assessing the risk that a material weakness exists, and testing and
evaluating the design and operating effectiveness of internal control based on the assessed risk. The
procedures selected depend on the auditor’s judgment, including the assessment of the risks of material
misstatement of the financial statements, whether due to fraud or error.



We believe that the audit evidence we have obtained, is sufficient and appropriate to provide a basis
for our audit opinion on the internal financial controls system over financial reporting with reference
to these standalone financial statements.

Meaning of Internal Financial Controls with reference to Standalone Financial Statements

A company’s internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles.

A company’s internal financial control over financial reporting includes those policies and procedures
that (1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the company; (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial statements in accordance with
generally accepted accounting principles, and that receipts and expenditures of the company are being
made only in accordance with authorizations of management and directors of the company; and (3)
provide reasonable assurance regarding prevention or timely detection of unauthorized acquisition,
use, or disposition of the company’s assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls with reference to Standalone Financial Statements

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to
error or fraud may occur and not be detected. Also, projections of any evaluation of the internal financial
controls over financial reporting to future periods are subject to the risk that the internal financial
control over financial reporting may become inadequate because of changes in conditions, or that the
degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, to the best of our information and according to the explanations given to us, the
Company has, in all material respects, an adequate internal financial controls system over financial
reporting and such internal financial controls over financial reporting were operating effectively as at
30th June, 2026, based on the internal control over financial reporting criteria established by the
Company considering the essential components of internal control stated in the Guidance Note on Audit
of Internal Financial Controls Over Financial Reporting issued by the ICAI.

For, Keyur Shah & Associates
F.R. No: 333288W
Chartered Accountants

-

Akhlag Ahmad Mutvalli N
Partner =2t

M.No. 181329 Date: 3 November, 2026
UDIN: 26181329FERNSP7092 Place: Ahmedabad



Monomark Engineering (India) Limited
(Formerly Known as Monomark Engineering (India) Private Limited)
165-167, New RIICO Industrial Area, Chanderia, Chittorgarh, Rajasthan - 312001
CIN ; U33200RJ2005PLC021373

Standalone Balance Sheet as at 30th June, 2026

(Rs. in Lakhs)

e Particulars Note No. Asat fapt
No. 3 30th June, 2026 31st March, 2026
| ASSETS
A Non-Current Assets
a) Property Plant & Equipments 2(A) 6,491.47 6,371.39
b) Right of Use Assets 2(B) 28.39 32.44
c) Capital Work-in-progress 2(C) - -
d) Other Intangible Assets 2(D) 52.93 57.47
e) Intangible Assets under Development 2(E) - E
f) Financial Assets
- Investments 3 33.78 33.78
- Loans 4 107.94 107.94
- Other Financial Assets 5 1,109.16 540.30
g) Deferred Tax Assets (Net) 20 570.88 523.88
Total Non-Current Assets 8,394.55 7,667.20
B Current Assets
a) Inventories 6 6,569.59 6,093.54
b) Financial Assets
- Trade receivables 7 8,145.78 8,563.13
- Cash and Cash Equivalents 8 1,588.28 787.83
- Bank Balance Other Than Cash and Cash Equivalents 9 1,229.23 2,411.52
- Loans 10 11.89 14.00
- Other Financial Assets 11 7,594.34 7,394.88
c) Current Tax Assets (net) 12 378.63 392.46
d) Other Current Assets 13 525.24 428.67
Total Current Assets 26,042.98 26,086.03
TOTAL ASSETS 34,437.53 33,753.23
Il EQUITY AND LIABILITIES
1 EQUITY
a) Equity Share capital 14 6,904.12 6,904.12
b) Other Equity - attributable to owners of the company 15 4,801.79 4,569.59
Total Equity 11,705.91 11,473.71
2 LIABILITIES
A Non-Current Liabilities
a) Financial Liabilities
- Borrowings 16 1,600.53 1,638.34
- Lease Liabilities 17 19.10 25.20
- Other Financial Liabilities 18 62.44 61.43
b) Provisions 19 934.96 835.96
Total Non-Current Liabilities 2,617.03 2,560.93




Monomark Engineering (India) Limited
(Formerly Known as Monomark Engineering (India) Private Limited)
165-167, New RIICO Industrial Area, Chanderia, Chittorgarh, Rajasthan - 312001
CIN : U33200RJ2005PLC021373

standalone Balance Sheet as at 30th June, 2026 (Rs. in Lakhs)
Sr. s As at As at
No. Reruiciilars Notp™No. 30th June, 2026 31st March, 2026

B Current Liabilities
a) Financial Liabilities

- Borrowings 21 7,548.13 7,010.70
- Lease Liabilities 22 23.61 23.10
- Trade payables 23
(i) Total.outstandlng dues of Micro Enterprise and Small 240.56 344.92
Enterprises
(ii) Tota! outstanding dues of.other than Micro 6,914.04 6,814.25
Enterprise and Small Enterprises
- Other Financial Liabilities 24 B -
b) Provisions 25 4,350.50 4,264.12
c) Other Current Liabilities 26 1,037.75 1,261.50
Total Current Liabilities 20,114.59 19,718.59
Total Liabilities 22,731.62 22,279.52
TOTAL EQUITY & LIABILITIES 34,437.53 33,753.23

The accompanying notes are integral part of these standalone
financial statements

As per report of even date For and on the behalf of Board of Directors Of
For, Keyur Shah & Associates '
F.R. No: 333288W

1-61

Chartered Accountants
/—I
Al mad Mutvalli Nitesh Chordia
Partner (Whole-time Director)
M.No. 181329 DIN: 06845412
: wavd
Nagdndrakumar Veeranna - -
Permirhanaboina Vee Venkata Shobihaa Singin
(Chief Executive Officer) (Chief Financial Officer)
PAN: ACQPV6731R PAN: LFOPS7383N
€
Stuti Taneja
(Company Secretary & Compliance Officer)
M. No.: A46644
Date :- 03rd November, 2026 Date :- 03rd November, 2026

Place :- Ahmedabad Place :- Chittorgarh




Monomark Engineering (India) Limited
(Formerly Known as Monomark Engineering (India) Private Limited)
165-167, New RIICO Industrial Area, Chanderia, Chittorgarh, Rajasthan - 312001
CIN: U33200RJ2005PLC021373

standalone Statement of Profit & Loss for the Period ended 30th June, 2026 (Rs. in Lakhs)
Sr. Dépictilars Note Period ended Year ended
No. No. 30th June, 2026 31st March, 2026
I Income
a) Revenue from operations 27 14,038.20 55,458.41
b) Other income 28 50.30 284.57
Total Income 14,088.50 55,742.98
Il Expenses
a) Cost of materials consumed 29 3,567.66 9,264.84
b) Purchase of Stock-in-Trade 30 3.90 55.34
¢) Changes in Inventories of Finished Goods/Work-In
31 0.07 311.32
Progress/Stock-In-Trade
d) Employee Benefit Expenses 32 7,047.67 29,173.97
e) Finance costs 33 222.38 847.48
f) Depreciation and amortization expense 34 175.10 686.65
g) Other Expenses 35 2,694.45 12,029.09
Total Expenses 13,711.23 52,368.69
Il Profit Before Tax (PBT) (I-11) 377.27 3,374.29
IV Tax Expense
a) Current tax 36 126.94 827.91
b) Deferred tax 36 (30.61) 79.25
Total Tax Expenses 96.33 907.16
V  Profit After Tax (PAT) (m-1v) 280.94 2,467.13
VI Other Comprehensive Income / (Expense)
a) Items that will not be reclassified to Profit & Loss
- Remeasurement gain/(loss) of the defined benefit plan (65.13) (544.54)
- Income tax in respect of above 16.39 137.05
b) Items that may be reclassified to Profit & Loss - -
Income tax in respect of above - -
Total Other Comprehensive Income (48.74][ (407.49_)1
VIl Total Comprehensive Income for the period/Year (V+VI) 232.20 2,059.64




Monomark Engineering (India) Limited
(Formerly Known as Monomark Engineering (India) Private Limited)
165-167, New RIICO Industrial Area, Chanderia, Chittorgarh, Rajasthan - 312001
CIN : U33200RJ2005PLC021373

standalone Statement of Profit & Loss for the Period ended 30th June, 2026

(Rs. in Lakhs)

Sr. Particulars Note Period ended Year ended
No. No. 30th June, 2026 31st March, 2026
VIl Earnings per equity share of Rs. 10/- each (in Rs.)
a) Basic/ Diluted 37 0.41 3.65
b) Adjusted (With Bonus Share) 37 0.41 3.65
The accompanying notes are integral part of these 1-61
standalone financial statements
As per report of even date For and on the behalf of Board of Directors of
For, Keyur Shah & Associates Monomark Engineering (India) Limited
F.R. No: 333288W
Chartered Accountants
(,..\
—_—
Akhlaq Ahmad Mutvalli rehdra Chordia Nitesh Chordia
Partner (Chairipan & Managing Director) (Whole-time Director)

M.No. 181329 DIN: 00784374

ageydrakumar Veeranna
naboina Vee Venkata
(ChiePExecutive Officer)
PAN: ACQPV6731R

#
i an

DIN: 06845412

Shobhna Singhvi
(Chief Financial Officer)
PAN: LFOPS7383N

(Company Secretary & Compliance Officer)

M. No.: A46644
Date :- 03rd November, 2026 Date :- 03rd November, 2026
Place :- Ahmedabad Place :- Chittorgarh




Monomark Engineering (India) Limited
(Formerly Known as Monomark Engineering (India) Private Limited)
165-167, New RIICO Industrial Area, Chanderia, Chittorgarh, Rajasthan - 312001
CIN : U33200RJ2005PLC021373

Cashflow Statement for the period ended on 30th June, 2026 (Rs. in Lakhs)
Paiticilars Period ended Year ended
30th June, 2026 31st March, 2026
CASH FLOW FROM OPERATING ACTIVITIES
Net profit Before Tax and Extraordinary lteams _ 377.27 3,374.29
Adjustments For:
Depreciation 175.10 686.65
Adjustment Related to OCl (65.13) (544.54)
Provision For Gratuity & Leave 140.43 337.83
Interest Received (49.10) (228.92)
Amendments to Lease Agreements - (0.94)
Rent Payment (6.60) (24.00)
Interest and Finance Charges 222.38 847.48
Profit/Loss on Sale of Fixed Assets 2.95 203.98
Operating Profit before working capital changes 797.31 4,651.83
Adjustment For:
Changes in Inventories (476.05) 222.88
Changes in Trade receivables 417.35 (3,445.89)
Changes in Other Short Term Financial Liabilities : (18.81)
Changes in Other Financial Asset (199.46) 94.33
Changes in Other Current Asset (96.57) (58.53)
Changes in Long Term Loans and Advances - (0.90)
Changes in Trade Payables (15.21) 1,250.63
Changes in Short-term loans and advances 211 (6.93)
Changes in Other Financial Liabilities 1.01 26.56
Changes in Short Term Provisions 86.38 1,063.55
Changes in Long Term Provision (41.43) (990.08)
Changes in Current Liabilities (223.75) (1,205.62)
Cash Generated from Operations 251.69 1,583.02
Taxes Paid (113.11) (826.51)
Net Cash From /(Used In ) Operating Activities (A) 138.58 756.51




Monomark Engineering (India) Limited
(Formerly Known as Monomark Engineering (India) Private Limited)
165-167, New RIICO Industrial Area, Chanderia, Chittorgarh, Rajasthan - 312001
CIN : U33200RJ2005PLC021373

- Period ended Year ended

Particutars 30th June, 2026 31st March, 2026
Cash Flow From Investing Activities
Purchase of Property, Plant and Equipment (292.54) (2,457.66)
(Purchase)/Sale of Intangible Assets under Development - 53.12
(Purchase)/Sale of Intangible Assets - (57.47)
(Purchase)/Sale of Capital Work in Progress :
Sale of Property, Plant and Equipment 3.00 151.34
Changes in Other Financial Asset (568.86) 1,767.66
Interest Received 49.10 228.92
Change in Bank Balance Other Than Cash and Cash Equivalents 1,182.29 (1,638.76)
Net Cash From /(Used In ) Investing Activities (B) 372.99 (1,952.85)
Cash Flow From Financing Activities
Proceeds from Issue of Shares - 595.30
Security Premium 1,666.84
Issue Expense Related To Private Placement - (98.23)
Interest and Finance Charges (210.63) (828.86)
Changes in Short Term Borrowing 537.43 (615.54)
Changes in Long Term Borrowing (37.92) 919.61
Net Cash From Financing Activities (c) 288.88 1,639.12
Net Increase / (Decrease) in Cash (A)+(B)+(C) 800.45 442.78
Cash and Cash equivalents at the beginning of the period/Year 787.83 345.05
Cash and Cash equivalents at the end of the period/Year 1,588.28 787.83

Note:

1) Reconciliation of Cash and Cash Equivalents with the Balance Sheet:

particilais Period ended Year ended
30th June, 2026 31st March, 2026

Cash and Cash Equivalents Includes
Cash in Hand 63.77 63.77
Balance with Banks
In Current Accounts 250.12 12771
In Deposit Accounts (maturity within 3 months from reporting 1,274.39 596.35
date)

Total 1,588.28 787.83

2) The above cash flow has been prepared under the “Indirect Method” as set out i

cash flows.

3) Reconciliation of movements in liabilities arising from financing activities:

n Indian Accounting Standard (Ind AS) 7 - statement of

Particulass Period ended Year ended
30th June, 2026 31st March, 2026

Long Term Borrowings

Balance at the beginning of the period/Year 1,638.34 717.31

Cash Flows (72.76) 935.58

Non- Cash Changes 34.95 (14.55)

Balance at the end of the period/Year 1,600.53 1,638.34

\3 ;



Monomark Engineering (India) Limited
(Formerly Known as Monomark Engineering (India) Private Limited)
165-167, New RIICO Industrial Area, Chanderia, Chittorgarh, Rajasthan - 312001

CIN : U33200RJ2005PLC021373

(Rs. in Lakhs)

Pariiciors Period ended Year ended
30th June, 2026 31st March, 2026
Short Term Borrowings
Balance at the beginning of the period/Year 7,010.70 7,626.24
Cash Flows 537.43 (631.17)
Non- Cash Changes - 15.63
Balance at the end of the period/Year 7,548.13 7,010.70
Paiticilans Period ended Year ended
30th June, 2026 31st March, 2026
Lease Liability
Balance at the beginning of the period/Year 48.30 68.32
Cash Flows (6.60) (24.00)
Non- Cash Changes 1.01 3.98
42.71 48.30

Balance at the end of the period/Year

As per report of even date
For, Keyur Shah & Associates
F.R. No: 333288W

Charteredl Agcountants
L4

Akhlag Ahmad Mutvalli
Partner
M.No. 181329

Date :- 03rd November, 2026
Place :- Ahmedabad

For and on the behalf of Board of Directors of
Monomark Engineering (India) Limited

DIN: 00784374

A)\C)' Srop\ad

agendrakumar Veeranna
Pemimanaboina Vee Venkata
(Chief Executive Officer)
PAN: ACQPV6731R

Stuti Taneja

(Company Secretary & Compliance Officer)
M. No.: A46644

Date :- 03rd November, 2026

Place :- Chittorgarh

Uc,kc%

Nitesh Chordia
(Whole-time Director)
DIN: 06845412

Shobhna Singhvi

(Chief Financial Officer)
PAN: LFOPS7383N




Monomark Engineering (India) Limited
(Formerly Known as Monomark Engineering (India) Pri
New RIICO Industrial Area, Chanderia, Chittorgarh, Rajasthan - 312001

CIN : U33200RJ2005PLC021373

vate Limited)

standalone statement of changes in equity for the period ended on 30th June, 2026

A. Equity Share Capital

(Rs. in Lakhs)

Particulars Amount
As at 01st April, 2026 6,904.12
Changes in Equity Share Capital due to prior period errors z
Restated balance as at 01st April, 2026 6,904.12
Changes in Equity Share Capital during the period -
As at 30th June 2026 6,904.12
Particulars Amount
As at 01st April, 2025 901.26
Changes in Equity Share Capital due to prior period errors -
Restated balance as at 01st April, 2025 901.26
Changes in Equity Share Capital during the Year 6,002.86
As at 31st March 2026 6,904.12

B. Other Equity

(Rs. in Lakhs)

Reserves & Surplus

particulars Other Comprehensive Total
Securities Premium  Retained earnings Income

Balance as at 01st April, 2026 1,568.61 4,007.34 (1,006.36) 4,569.59
Changes in accounting policy or prior period errors - - - -
Restated balance as at 01st April, 2026 1,568.61 4,007.34 (1,006.36) 4,569.59
Net Profit/ (Loss) during the Year - 280.94 - 280.94
Bonus Issue - - E -
Deferred Revenue Subsidy Income - . - .
Changes during the period - - -
Less: Issue Expense Related To Private Placement =
Remeasurement Gain/{Loss) on defined benefit plan i i (65.13) (65.13)
(net of tax)
Tax impact during the year 5 - 16.39 16.39
Total Comprehensive Income/ (Expense) - 280.94 (48.74) 232.20

Balance as at 30th June, 2026 1,568.61 4,288.28 (1,055.10) 4,801.79

(Rs. in Lakhs)
Reserves & Surplus Other Comprehensive
Particulars - Total
Securities Premium  Retained earnings Income

Balance as at 01st April, 2025 - 6,947.77 (598.87) 6,348.90
Changes in accounting policy or prior period errors - - - -
Restated balance as at 01st April, 2025 - 6,947.77 (598.87) 6,348.90
Net Profit/ (Loss) during the Year - 2,467.13 - 2,467.13
Baonus Issue . (5,407.56) - (5,407.56)
Changes during the period 1,666.84 - - 1,666.84
Less: Issue Expense Related To Private Placement (98.23) (98.23)
Remeasurement Gain/{Loss) on defined benefit plan i i (544.54) (544.5)
{net of tax)
Tax impact during the year - - 137.05 137.05
Total Comprehensive Income/ (Expense) 1,568.61 (2,940.43) (407.49) (1,779.31)
Balance as at 31st March, 2026 1,568.61 4,007.34 (1,006.36) 4,569.59

U



Monomark Engineering (India) Limited
(Formerly Known as Monomark Engineering (India) Private Limited)
165-167, New RIICO Industrial Area, Chanderia, Chittorgarh, Rajasthan - 312001
CIN ; U33200RJ2005PLC021373

Nature and Purpose of Reserves
(a) Securities Premium:
1) Securities Premium represents the premium received on the issue of equity shares. The balance in the Securities Premium Account may be utilised only for

the purposes specified under Section 52 of the Companies Act, 2013, including the issue of fully paid bonus shares, writing off preliminary expenses, writing
off expenses, commission or discount on the issue of shares or debentures, providing for the premium payable on the redemption of redeemable preference

shares or debentures, buy-back of shares or other securities, and such other purposes as permitted under the Act.

2) During the year ended 31st March 2026, the Company has adjusted issue-related expenses amounting to %98.23 lakhs against the Securities Premium
Account. Such expenses comprise professional and legal charges incurred in connection with the issue of equity shares and have been accounted for in
accordance with the applicable requirements of Ind AS 32 — Financial Instruments: Presentation and the Companies Act, 2013.

(b) Retained earnings:

1) Retained Earnings represent the cumulative profits earned by the Company, net of accumulated losses, after dividends and other distributions to
shareholders. The balance is available for appropriation in accordance with the provisions of the Companies Act, 2013.

c) Other Comprehensive Income

Other Comprehensive Income comprises remeasurement gains/{losses) arising on the Company’s defined benefit obligations in respect of gratuity and leave
encashment.

Remeasurements of defined benefit plans, comprising actuarial gains and losses arising from changes in actuarial assumptions and experience adjustments,
are recognised immediately in Other Comprehensive Income in accordance with Ind AS 19, Employee Benefits. Such remeasurement gains and losses
recognised in Other Comprehensive Income are not reclassified to the Statement of Profit and Loss in subsequent periods. The related income tax effect,
wherever applicable, is also recognised in Other Comprehensive Income. Accordingly, actuarial gains/(losses) arising on remeasurement of gratuity and leave
encashment obligations have been presented under “ltems that will not be reclassified subsequently to profit or loss” in Other Comprehensive Income.

The accompanying notes are integral part of these standalone financial statements

As per report of even date For and on the behalf of Board of Directors Of Monomark Engineering (India) Limited
For, Keyur Shah & Associates '
F.R. No: 333288W

Chartered Agcountants

Akhlag'Afimad Mutvalli

Partner (Whole-time Director)
M.No. 181329 DIN: 06845412
9{/\/0‘0"\0“’@
Shobhna Singhvi
(Chigf|Executive Officer) (Chief Financial Officer)
PAN: ACQPV6731R PAN: LFOPS7383N
i
i Faneja
(Company Secretary & Compliance Officer)
M. No.: A46644
Date :- 03rd November, 2026 Date :- 03rd November, 2026

Place :- Ahmedabad Place :- Chittorﬁa_rh




Monomark Engineering (India) Ltd
(Formerly Known as Monomark Engineering (India) Pvt Ltd)
165-167, New RIICO Industrial Area, Chanderia, Chittorgarh, Rajasthan — 312001
CIN No: U33200RJ2005PLC021373

NOTE - 1 - Notes to the Standalone Financial Statements for the Period ended on 30" June 2026

1.1 Corporate Information:

Monomark Engineering (India) Limited (Formerly known as Monomark Engineering (India) Private Limited)
(‘Company’), incorporated on 29th Sept., 2005 under the provision of The Companies Act, 1956, having its
registered office address at 165-167, New RIICO Industrial Area, Chanderiya, Chittorgarh, Rajasthan —
312001. The Company converted to public limited Company with effect from 15th Sept., 2025, is engaged in
the business of providing Industrial Operations and Maintenance (O&M) services, Industrial Project
Execution services and Metal Fabrication solutions to a diversified base of industrial clients across multiple
sectors like metals, cement, ports, engineering/OEMs to a wide range of industrial and infrastructure clients.

Material Accounting Policies:

1.3.1

1.3.2

Basis of Preparation and Presentation
The Standalone Financial Statements have been prepared on the historical cost basis except for
following assets and liabilities which have been measu red at fair value amount:

(a) Certain Financial Assets and Liabilities (including derivative instruments if any), and
(b) Defined Benefit Plans — Plan Assets

The financial statements of the Company have been prepared to comply with the Indian Accounting
standards (‘Ind AS’), including the rules notified under the relevant provisions of the Companies Act,
2013.

Company’s financial statements are presented in Indian Rupees, which is also its functional currency.

These Standalone Financial Statements comply in all material respects with the Indian Accounting
Standards notified under Section 133 of the Companies Act, 2013 read with the Companies (Indian
Accounting Standards) Rules, 2015, as amended. The Company hereby makes an explicit and
unreserved statement of compliance with Ind AS, as required by paragraph 16 of Ind AS 1,
"Presentation of Financial Statements".

Fair Value Measurement
Some of the Company’s accounting policies and disclosures require the measurement of fair values, for
both financial and non-financial assets and liabilities.
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Monomark Engineering (India) Ltd
(Formerly Known as Monomark Engineering (India) Pvt Ltd)
165-167, New RIICO Industrial Area, Chanderia, Chittorgarh, Rajasthan — 312001
CIN No: U33200RJ2005PLC021373

NOTE - 1 - Notes to the Standalone Financial Statements for the Period ended on 30" June 2026

The Company has an established control framework with respect to the measurement of fair values.
This includes a financial reporting team that has overall responsibility for overseeing all significant fair
value measurements, including Level 3 fair values.

The financial reporting team regularly reviews significant unobservable inputs and valuation
adjustments. If third party information, such as pricing services, is used to measure fair values, then
the financial reporting team assesses the evidence obtained from the third parties to support the
conclusion that these valuations meet the requirements of Ind AS, including the level in the fair value
hierarchy in which the valuations should be classified.

Fair values are categorised into different levels in a fair value hierarchy based on the inputs used in the

~ valuation techniques as follows.

1.3.3

Level 1: quoted prices (unadjusted) in active markets for identical assets or liabilities.

Level 2: inputs other than quoted prices included in Level 1 that are observable for the asset or liability,
either directly (i.e. as prices) or indirectly (i.e. derived from prices).

Level 3: inputs for the asset or liability that are not based on observable market data (unobservable
inputs).

When measuring the fair value of an asset or a liability, the Company uses observable market data as
far as possible. If the inputs used to measure the fair value of an asset or a liability fall into different
levels of the fair value hierarchy, then the fair value measurement is categorised in its entirety in the
same level of the fair value hierarchy as the lowest level input that is significant to the entire
measurement.

Current and Non-Current Classification
The Company presents assets and liabilities in the Balance Sheet based on Current /Non- Current
classification.
An asset is treated as Current when it is —
- Expected to be realised or intended to be sold or consumed in normal operating cycle;
- Held primarily for the purpose of trading;
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- Expected to be realised within twelve months after the reporting period, or
- Cash or cash equivalent unless restricted from being exchanged or used to settle a liability for at
least twelve months after the reporting period.

All other assets are classified as non-current.

A liability is current when:

- It is expected to be settled in normal operating cycle;

- It is held primarily for the purpose of trading;

- It is due to be settled within twelve months after the reporting period, or

- There is no unconditional right to defer the settlement of the liability for at least twelve months
after the reporting period.

The Company classifies all other liabilities as non-current.
Deferred tax assets and liabilities are classified as non-current assets and liabilities.

Property, Plant and Equipment
(a) Tangible Assets
Property, plant and equipment are stated at cost less accumulated depreciation and impairment, if
any. Costs directly attributable to acquisition are capitalized until the property, plant and equipment
are ready for use, as intended by the management. The cost of Property, plant and equipment
comprises of purchase price, applicable duties and taxes, any directly attributable expenditure on
making the asset ready for its intended use.
For transition to Ind AS, the Company has elected to adopt carrying value of PPE measured as per
previous GAAP, as deemed cost as on 01st April, 2024.

Advances paid for acquisition of Property, plant and equipment outstanding at each balance sheet date
is classified as capital advances under other non-current assets. Cost of the assets not put to use
before such date are disclosed under ‘Capital Work-in-progress’. Any subsequent expenditure relates
to property, plant and equipment is capitalized only when it is probable that future economic benefits
associated with these will flow to the Company and the cost of the item can be measured reliably.
Repairs and maintenance costs are recognized in the statement of profit and loss when incurred.
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Items of spare parts are recognized as Property, plant and equipment when they meet the definition of
Property, plant and equipment. The cost and related depreciation are eliminated from the property,
plant and equipment upon sale or retirement of the asset and the resultant gain or losses are
recognized in statement of profit and loss.

Depreciation

The depreciation on property, plant and equipment is provided under the Straight-line method over
the useful lives of the assets estimated by the management. The management based on internal
assessment, taking into account the nature of the asset, estimated usage of the asset, operating
conditions of the asset, past history of replacement, anticipated technical changes believes that the
useful lives given below best represent the period over which the management expects to use these
assets.

The management estimates the useful lives for the fixed assets are as follows:

Name of Property, Plants and Equipment Useful Life
Building 30 Years
Plant and Machinery 15 Years
Furniture and Fixtures 10 Years
Computer 3 Years
Vehicle 8 Years
Office Equipment : 5 Years
Lease Hold Land 99 Years

The residual values, useful lives and methods of depreciation of Property, Plant and Equipment are
reviewed at each financial period/year end and adjusted prospectively, if appropriate.

Depreciation on assets added/sold during the period/year is provided on pro-rata basis from the date
of acquisition or up to the date of sale, as the case may be.

Intangible assets, comprising of expenditure on computer software, incurred are amortised on a
straight line method over a period of three years. Depreciation and amortisation methods, useful lives
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and residual values are reviewed periodically at the end of each financial year with the effect of any
change in estimate accounted for on a prospective basis.

Derecognition

Gains or losses arising from derecognition of a Property, Plant and Equipment are measured as the
difference between the net disposal proceeds and the carrying amount of the asset and are recognised
in the Statement of Profit and Loss when the asset is derecognised.

(b) Capital Work-in-Progress and Capital Advances

Cost of Property, Plant and Equipment not ready for intended use, as on the balance sheet date, is
shown as a “Capital Work-in-Progress”. The Capital Work-in-Progress is stated at cost. Any expenditure
in relation to survey and investigation of the properties is carried as Capital Work-in-Progress. Such
expenditure is either capitalized as cost of the projects on completion of construction project or the
same is expensed in the period in which it is decided to abandon such project. Any advance given
towards acquisition of Property, Plants and Equipment outstanding at each balance sheet date is
disclosed as “Other Non-Current Assets”.

(c) Intangible assets

Intangible Assets are stated at cost of acquisition net of recoverable taxes, trade discount and rebates
less accumulated amortisation/depletion and impairment losses, if any. Such cost includes purchase
price, borrowing costs, and any cost directly attributable to bringing the asset to its working condition
for the intended use, net charges on foreign exchange contracts and adjustments arising from
exchange rate variations attributable to the Intangible Assets.

Subsequent costs are included in the asset’s carrying amount or recognised as a separate asset, as
appropriate, only when it is probable that future economic benefits associated with the item will flow
to the entity and the cost can be measured reliably.
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1.3.5

Amortization

The amortization expenses on Intangible assets with the finite lives are recognized in the Statement of
Profit and Loss. The Company’s intangible assets comprises assets with finite useful life which are
amortised on a straight-line basis over the period of their expected useful life.

The amortization period and the amortization method for an intangible asset with finite useful life is
reviewed at each financial period/year end and adjusted prospectively, if appropriate.

Impairment of Assets

i) Financial assets (other than at fair value)

The Company assesses at each balance sheet date whether a financial asset or a group of financial
assets is impaired. Ind AS 109 requires expected credit losses to be measured through a loss allowance.
The Company recognizes lifetime expected losses for all trade receivables that do not constitute a
financing transaction. For all other financial assets, expected credit losses are measured at an amount
equal to the 12 month expected credit losses or at an amount equal to the life time expected credit
losses if the credit risk on the financial asset has increased significantly since initial recognition.

ii) Non-financial assets

Property, plant and equipment and intangible assets with finite life are evaluated for recoverability
whenever there is any indication that their carrying amount may not be recoverable. If any such
indication exists, the recoverable amount (i.e higher of the fair value less cost of sale and value in use)
is determined on an individual asset basis unless the asset does not generates cash flows that are
largely independent of those from other assets. In such cases, the recoverable amount is determined
for the cash generating unit (CGU) to which the asset belongs. If the recoverable amount of an asset or
CGU is estimated to be less than its carrying amount, the carrying amount of the asset or CGU is
reduced to its recoverable amount. An impairment loss is recognized in the statement of profit and
loss.

An impairment loss is reversed in the statement of profit and loss if there has been a change in the
estimates used to determine the recoverable amount and the carrying amount of the asset is increased
to its revised recoverable amount subject to maximum of carrying amount.

There are no losses from impairment of assets to be recognized in the financial statements.
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1.3.6

1.3.7

Lease

(a) The Company as a Lessee
The Company as a lessee, recognises a right- of-use asset and a lease liability for its leasing
arrangements, if the contract conveys the right to control the use of an identified asset.

The contract conveys the right to control the use of an identified asset, if it involves the use of an
identified asset and the Company has substantially all of the economic benefits from use of the asset
and has right to direct the use of the identified asset. The cost of the right-of- use asset shall comprise
of the amount of the initial measurement of the lease liability adjusted for any lease payments made at
or before the commencement date plus any initial direct costs incurred. The right-of-use assets is
subsequently measured at cost less any accumulated depreciation, accumulated impairment losses, if
any, and adjusted for any Remeasurement of the lease liability. The right-of-use assets are depreciated
using the straight-line method from the commencement date over the shorter of lease term or useful
life of right-of-use asset.

The Company measures the lease liability at the present value of the lease payments that are not paid
at the commencement date of the lease. The lease payments are discounted using the interest rate
implicit in the lease, if that rate can be readily determined. If that rate cannot be readily determined,
the Company uses incremental borrowing rate.

(b) The Company as a Lessor

Leases for which the Company is a lessor is classified as a finance or operating lease. Whenever the
terms of the lease transfer substantially all the risks and rewards of ownership to the lessee, the
contract is classified as a finance lease. All other leases are classified as operating leases.

For operating leases, rental income is recognized on a straight-line basis over the term of the relevant
lease.

Investment in Subsidiary

Investment in the wholly owned subsidiary, Monomark Engineering FZE (incorporated in the United
Arab Emirates), is carried at cost less accumulated impairment losses, if any, in accordance with Ind AS
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1.3.8

1.3.9

27, "Separate Financial Statements". Cost comprises the consideration paid together with the directly
attributable costs of acquisition.

Where an indication of impairment exists, the carrying amount of the investment is compared with its
recoverable amount and is written down to the recoverable amount, the impairment loss being
recognised in the Statement of Profit and Loss.

On disposal of the investment, the difference between the net disposal proceeds and the carrying
amount is recognised in the Statement of Profit and Loss.

Dividend income from the subsidiary is recognised in the Statement of Profit and Loss when the
Company's right to receive the dividend is established.

Inventories

Inventory includes raw material, work in progress, finished goods and stock in trade.

a) Inventories values at lower of cost or net realisable value. Cost includes purchase price, taxes
(excluding those subsequently recoverable by the enterprise from the concerned revenue
authorities), freight inwards and other expenditure incurred in bringing such inventories to
their present location and condition. In determining the cost, weighted average method is used.

b) Net realisable value is the estimated selling price in the ordinary course of business, less the

estimated cost of completion and the estimated costs necessary to make the sale.

c) The comparison of cost or net realisable value is made on item by item basis.

d) Stock of Finished Goods and Work in Progress are valued at lower of cost or net realizable value

and cost is determined by taking material, labour and related overheads

e) Scrap is valued at net realizable value.

Borrowing Costs

Borrowing costs include exchange differences arising from foreign currency borrowings to the extent
they are regarded as an adjustment to the interest cost. Borrowing costs that are directly attributable
to the acquisition or construction of qualifying assets are capitalised as part of the cost of such assets.
A qualifying asset is one that necessarily takes substantial period of time to get ready for its intended
use.

Interest income earned on the temporary investment of specific borrowings pending their expenditure
on qualifying assets is deducted from the borrowing costs eligible for capitalization.
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All other borrowing costs are charged to the Statement of Profit and Loss for the period for which they
are incurred.

1.3.10 Employee Benefits

(A)

(B)

Short-Term Employee Benefits

The undiscounted amount of short-term employee benefits expected to be paid in exchange for the
services rendered by employees are recognised as an expense during the period when the employees
render the services.

Post-Employment Benefits

(i) Defined Contribution Plans

The Company recognizes contribution payable to the provident fund and ESIC scheme as an expense,
when an employee renders the related service. If the contribution payable to the scheme for service
received before the balance sheet date exceeds the contribution already paid, the deficit payable to
the scheme is recognized as a liability. If the contribution already paid exceeds the contribution due for
services received before the balance sheet date, then excess is recognized as an asset to the extent
that the pre-payment will lead to a reduction in future payment or a cash refund.

(i) Defined Benefit Plan

(a) Gratuity Scheme: The Company pays gratuity to the employees who have completed five years of
service with the Company at the time of resignation/superannuation. The gratuity is paid @ 15 days
basic salary for every completed year of service as per the Payment of Gratuity Act, 1972. The liability
in respect of gratuity and other post-employment benefits is calculated using the Projected Unit Credit
Method and spread over the period during which the benefit is expected to be derived from
employees’ services.

Remeasurement gains and losses arising from adjustments and changes in actuarial assumptions are
recognised in the period in which they occur in Other Comprehensive Income.

(iii) Other Long - Term Employee Benefits
Entitlement to annual leave is recognised when it accrues to employees. Compensated absences
constitute an other long-term employee benefit and the liability is measured on the basis of an
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actuarial valuation carried out at each reporting date using the Projected Unit Credit Method.
Remeasurement gains and losses in respect of other long-term employee benefits are recognised in
the Statement of Profit and Loss in the period in which they arise and are not recognised in Other
Comprehensive Income. The portion of the liability expected to be settled within twelve months of the
reporting date is classified as a current liability and the balance as a non-current liability.

(iv) Characteristics of defined benefit plans and risks associated with them:

Valuation of defined benefit plan are performed on certain basic set of pre-determined assumptions
and other regulatory framework which may vary over time. Refer Note No. 38 for more Details.

1.3.11 Revenue Recognition
Revenue from contracts with customers is recognized on transfer of control of promised goods or
services to a customer at an amount that reflects the consideration to which the Com pany is expected
to be entitled to in exchange for those goods or services.

Revenue towards satisfaction of a performance obligation is measured at the amount of transaction
price (net of variable consideration) allocated to that performance obligation. Revenue (net of variable
consideration) is recognized only to the extent that it is highly probable that the amount will not be
subject to significant reversal when uncertainty relating to its recognition is resolved.

Determination of Transaction Price:

Transaction price is the amount of consideration to which the Company expects to be entitled in
exchange for transferring good or service to a customer excluding amounts collected on behalf of a
third party(GST). Variable consideration is estimated using the expected value method or most likely
amount as appropriate in a given circumstance. Payment terms agreed with a customer are as per
business practice and there is no financing component involved in the transaction price.

Recognition of Revenue:
In case of sale of goods:
Revenue from sale of products is recognized when the control on the goods have been transferred to
the customer. The performance obligation in case of sale of product is satisfied at a point in time i.e.,
when the material is shipped to the customer or on delivery to the customer, as may be specified in

the contract.
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In Case of Industrial Operations & Maintenance (O&M) Services and Industrial Project Execution:
Revenue from services is recognized over time by measuring progress towards satisfaction of
performance obligation for the services rendered. Any claims, variations and incentives is recognized
as revenue only when the customer accepts the same. Revenue is recognized to the extent that it is
probable that the economic benefits will flow to the Company and the revenue can be reliably
measured.

These Services are provided continuously and customers simultaneously receive and consume benefits,
revenue is recognised over time.

Revenue is measured using the time-elapsed method / input method, as appropriate, based on:

o Man-hours deployed

0 Contractual monthly billing terms

o Costs incurred relative to total estimated costs

0 Output achieved, where contractually specified

Revenue is measured at the transaction price, which includes:

0 Fixed contract consideration

0 Variable consideration (performance incentives / penalties), Variable consideration is

recognised only to the extent that it is highly probable that a significant reversal will not occur.

Revenue is presented net of GST and other indirect taxes.

A contract asset is the right to consideration in exchange for goods or services transferred to the
customer. If the Company performs by transferring goods or services to a customer before the
customer pays consideration or before invoicing is done, a contract asset is recognized for the earned
consideration and are transferred to trade receivables on completion of milestones and its related
invoicing. Contract assets are recorded in balance sheet as unbilled revenue.,

In Case of Interest Income
Interest Income from a Financial Assets is recognised using effective interest rate method. And it is
recognized on time proportion basis taking into account the amount outstanding and rate applicable.

In Case of Surplus / (Loss) on disposal of Property, Plants and Equipment / Investments

Surplus or loss on disposal of property, plants and equipment or investment is recorded on transfers of
title from the Company, and is determined as the difference between the sales price and carrving value
of the property, plants and equipment or investments and other incidental expenses.
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In Case of Rental Income

Rental income arising from operating lease on investments properties is accounted for on a-straight -
line basis over the lease term except the case where the incremental lease reflects inflationary effect
and rental income is accounted in such case by actual rent for the period.

1.3.12  Foreign Currency Transactions and Translation

Transactions in foreign currencies are recorded at the exchange rate prevailing on the date of
transaction. Monetary assets and liabilities denominated in foreign currencies are translated at the
functional currency closing rates of exchange at the reporting date. Exchange differences arising on
settlement or translation of monetary items are recognised in Statement of Profit and Loss except to
the extent of exchange differences which are regarded as an adjustment to interest costs on foreign
currency borrowings that are directly attributable to the acquisition or construction of qualifying assets
which are capitalised as cost of assets.

Non-monetary items that are measured in terms of historical cost in a foreign currency are recorded
using the exchange rates at the date of the transaction. Non-monetary items measured at fair value in
a foreign currency are translated using the exchange rates at the date when the fair value was
measured. The gain or loss arising on translation of non-monetary items measured at fair value is
treated in line with the recognition of the gain or loss on the change in fair value of the item (i.e.,
translation differences on items whose fair value gain or loss is recognised in Other Comprehensive
Income or Statement of Profit and Loss are also recognised in Other Comprehensive Income or
Statement of Profit and Loss, respectively).

1.3.13 Government Grants and Subsidies
Grants in the nature of subsidies which are non-refundable are recognized as income where there is
reasonable assurance that the Company will comply with all the necessary conditions attached to
them. Income from grants is recognized on a systematic basis over periods in which the related costs
that are intended to be compensated by such grants are recognized.

Refundable government grants are accounted in accordance with the recognition and measurement
principle of Ind AS 109, “Financial Instruments”. It is recognized as income when there is a reasonable
assurance that the Company will comply with all necessary conditions attached to the grants. Income
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from such benefit is recognized on a systematic basis over the period of the grants during which the
Company recognizes interest expense corresponding to such grants.

1.3.14 Financial Instruments
A financial instrument is any contract that gives rise to a financial asset of one entity and a financial
liability or equity instrument of another entity.

Initial recognition:

The Company recognizes financial assets and liabilities when it becomes a party to the contractual
provisions of the instruments. All financial assets and liabilities are recognized at fair value on initial
recognition. Transaction costs that are directly attributable to the acquisition or issue of financial
assets and liabilities (other than the financial assets and liabilities at fair value through profit and loss)
are added to or deducted from the fair value of financial assets and liabilities, as appropriate, on initial
recognition. Transaction costs that are directly attributable to the acquisition or issue of financial
assets and liabilities at fair value through profit or loss are recognized immediately in profit or loss.

However, trade receivables that do not contain a significant financing component are measured at
transaction price.

Subsequent measurement:

i) Financial assets carried at amortised cost:

A financial asset is subsequently measured at amortised cost if it is held within a business model whose
objective is to hold the asset in order to collect contractual cash flows, and the contractual terms of
the financial asset give rise on specified dates to cash flows that are solely payments of principal and
interest on the principal amount outstanding.

(ii) Financial assets at fair value through other comprehensive income

A financial asset is subsequently measured at fair value through other comprehensive income if it is
held within a business model whose objective is achieved by both collecting contractual cash flows and
selling financial assets and the contractual terms of the financial asset give rise on specified dates to
cash flows that are solely payments of principal and interest on the principal amount outstanding.
Further, in cases where the Company has made an irrevocable election based on its business model,
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for its investments which are classified as equity instruments, the subsequent changes in fair value are
recognized in other comprehensive income.

(iii) Financial assets at fair value through profit or loss
A financial asset which is not classified in any of the above categories is subsequently fair valued
through profit or loss.

De-recognition of financial asset:

The Company de-recognises financial assets when the contractual right to the cash flows from the
asset expires or when it transfers the financial asset and substantially all the risks and rewards of
ownership of the asset to another party.

Impairment of financial assets:

The Company applies expected credit loss (ECL) model for measurement and recognition of loss assets
in case of trade receivables and other financial assets. For trade receivables, the Company applies
simplified approach which requires expected lifetime losses to be recognized from initial recognition of
receivables. The Company uses historical default rates applied on the ageing of receivables to
determine loss allowance on portfolio of trade receivables. At every reporting date, these historical
default rates are reviewed and changes in the forward looking estimates are analyzed. In case of other
assets, the Company determines if there has been a significant increase in credit risk of the financial
asset since initial recognition. If the credit risk has not increased significantly, an amount equal to 12-
month ECL is measured and recognized as a loss allowance. However, if the credit risk has increased
significantly, an amount equal to lifetime ECL is measured and recognized as a loss allowance.
Subsequently, if the credit quality of the financial asset improves such that there is no longer a
significant increase in credit risk since initial recognition, the Company reversed the impairment loss
recognized earlier.

(iv) Financial liabilities

Financial liabilities are subsequently carried at amortised cost using the effective interest method. The
effective method is a method of calculating the amortisation cost of a financial liability and of
allocating interest expense over the relevant period. The effective interest is the rate that exactly
discounts estimated future cash payments through the expected life of the financial lia bility to the net
carrying amount on initial recognition.
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De-recognition of financial liability

The Company de-recognises financial liabilities when the Company’s obligations are discharged,
cancelled or expired. The difference between the initial carrying amount of the financial liabilities and
their redemption value is recognized in the statement of profit and loss over the contractual terms
using the effective interest method.

(C) Investments

Investments are classified in to Current or Non-Current Investments. Investments that are readily
realizable and intended to be held for not more than a year from the date of acquisition are classified
as Current Investments. All other Investments are classified as Non - Current Investments. However,
that part of Non - Current Investments which are expected to be realized within twelve months from
the Balance Sheet date is also presented under “Current Investments” under “Current portion of Non-
Current Investments” in consonance with Current/Non—Current classification of Schedule - 11l of the
Act.

All the equity investment which covered under the scope of Ind AS 109, “Financial Instruments” is
measured at the fair value. Investment in Mutual Fund is measured at fair value through profit and loss
(FVTPL). Trading Instruments are measured at fair value through profit and loss (FVTPL).

(D) Investment in Subsidiaries, Associates and Joint Ventures
Investments in subsidiaries, joint ventures and associate are carried at cost less accumulated
impairment losses, if any. Where an indication of impairment exists, the carrying amount of
investment is assessed and written down immediately to its recoverable amount. On disposal of
investments in subsidiaries and joint venture, the difference between net disposal proceeds and the
carrying amount are recognized in the statement of profit and loss.

(E) Impairment of Financial Assets
In accordance with Ind AS 109, the Company uses ‘Expected Credit Loss’ (ECL) model, for evaluating
impairment of Financial Assets other than those measured at Fair Value Through Profit and Loss
(FVTPL).
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1.3.15 Equity Share Capital, Securities Premium and Share Issue Expenses

Equity shares are classified as equity. Incremental costs directly attributable to the issue of equity
shares are recognised as a deduction from equity, net of any related income tax effect, and are
adjusted against the securities premium account in accordance with Section 52 of the Companies Act,
2013. Securities premium represents the amount received in excess of the face value of the equity
shares issued. The account is utilised only for the purposes specified in Section 52 of the Companies
Act, 2013. Bonus shares issued by way of capitalisation of retained earnings are recorded at face value
by a transfer from retained earnings to equity share capital. A bonus issue is a non-cash transaction
and is accordingly not reflected in the Statement of Cash Flows, and the weighted average number of
equity shares used in the computation of earnings per share for every period presented is adjusted for
the bonus element in accordance with Ind AS 33.

1.3.16 Derivative Financial Instruments and Hedge Accounting _
The Company does not enter into derivative financial instruments or undertake hedge accounting.
Accordingly, the provisions relating to recognition, measurement and accounting for derivative
financial instruments and hedge accounting under Ind AS 109 — Financial Instruments are not
applicable to the Company.

1.3.17 Derecognition of Financial Instruments
The Company derecognises a Financial Asset when the contractual rights to the cash flows from the
Financial Asset expire or it transfers the Financial Asset and the transfer qualifies for derecognition
under Ind AS 109. A Financial liability (or a part of a financial liability) is derecognised from the
Company’s Balance Sheet when the obligation specified in the contract is discharged or cancelled or
expires.

1.3.18 Financial Instruments - Offsetting
Financial Assets and Financial Liabilities are offset and the net amount is presented in the balance
sheet when, and only when, the Company has a legally enforceable right to set off the amount and it
intends, either to settle them on a net basis or to realise the asset and settle the liability
simultaneously.
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1.3.19 Taxes on Income
The tax expenses for the period comprises of current tax and deferred income tax. Tax is recognised in
Statement of Profit and Loss, except to the extent that it relates to items recognised in the Other
Comprehensive Income. In which case, the tax is also recognised in Other Comprehensive Income.

(a) Current Tax
Current tax assets and liabilities are measured at the amount expected to be recovered from or paid to
the Income Tax authorities, based on tax rates and laws that are enacted at the Balance sheet date.

(b) Deferred Tax

Deferred income tax assets and liabilities are recognized for all temporary differences arising between
the tax bases of assets and liabilities and their carrying amounts in the financial statements. The
carrying amount of deferred tax assets is reviewed at the end of each period/year and reduced to the
extent that it is no longer probable that sufficient taxable profits will be available to allow all or part of
the assets to be recovered.

Deferred income tax assets and liabilities are measured using tax rates and tax laws that have been
enacted or subsequently enacted by the balance sheet date and are expected to apply to taxable
income in the period/years in which those temporary differences are expected to be recovered or
settled. The effect of changes in tax rates on deferred income tax assets and liabilities are recognized
as income or expense in the period/year of enactment. A deferred income tax asset is recognized to
the extent that it is probable that future taxable profit will be available against which the deductible
temporary differences and tax losses can be utilized.

Presentation

The Company offsets current tax assets and current tax liabilities, where it has a legally enforceable
right to set off the recognized amounts and where it intends either to settle on a net basis, or to realize
the asset and settle the liability simultaneously. In case of deferred tax assets and deferred tax
liabilities, the same are offset if the Company has a legally enforceable right to set off corresponding
current tax assets against current tax liabilities and the deferred tax assets and deferred tax liabilities
relate to income taxes levied by the same tax authority on the Company.
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NOTE - 1 - Notes to the Standalone Financial Statements for the Period ended on 30" June 2026

1.3.20 Segment Reporting
Segment reporting is prepared in accordance with Ind AS 108 — Operating Segments.

Operating segments are identified based on the internal reports that are regularly reviewed by the
Chief Operating Decision Maker (CODM) for the purpose of allocating resources to the segments and
assessing their performance. The Chief Operating Decision Maker is responsible for strategic decision-
making and evaluating financial performance of the Company’s business segments.

The Company is engaged in the business of manufacturing and trading of goods and providing
operation and maintenance services and project-based services. Based on the internal reporting
structure and nature of operations, these activities constitute the reportable segments of the
Company.

Accordingly, the accounting policies adopted for segment reporting are consistent with those followed
in the preparation of the financial statements. Segment information is disclosed in Note No. 51 of the
Financial Statements.

1.3.21 Research and Development
Revenue expenditure pertaining to research is charged to the Statement of Profit and Loss as and
when incurred. (if any)

Development costs are capitalised as an intangible asset if it can be demonstrated that the project is
expected to generate future economic benefits, it is probable that those future economic benefits will
flow to the entity and the costs of the asset can be measured reliably, else it is charged to the
Statement of Profit and Loss. (if any).

1.3.22 Earnings per Share
Basic earnings per share is calculated by dividing the net profit after tax by the weighted average
number of equity shares outstanding during the period/year adjusted for bonus element in equity
share. Diluted earnings per share adjusts the figures used in determination of basic earnings per share
to take into account the conversion of all dilutive potential equity shares. Dilutive potential equity
shares are deemed converted as at the beginning of the period unless issued at a later date.
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NOTE - 1 - Notes to the Standalone Financial Statements for the Period ended on 30" June 2026

1.3.23  Provisions, Contingent Liabilities

Provisions are recognised when the Compa ny has a present obligation (legal or constructive) as a result
of a past event, it is probable that an outflow of resources em bodying economic benefits will be
required to settle the obligation and a reliable estimate can be made of the amount of the obligation. If
the effect of the time value of money is material, provisions are discounted using a current pre-tax rate
that reflects, when appropriate, the risks specific to the liability.

Contingent liability is disclosed for (i) Possible obligation which will be confirmed only by future events
not wholly within the control of the Company or (ii) Present obligations arising from past events where
it is not probable that an outflow of resources will be required to settle the obligation or a reliable
estimate of the amount of the obligation cannot be made. The Company does not recognize contingent
liabilities but the same are disclosed in the Notes.

Contingent assets are not recognized in the financial statements since this may result in the
recognition of income that may never be realized.

1.3.24  Events after Reporting Date
Events occurring after the reporting date that provide evidence of conditions that existed at the end of
the reporting period are considered adjusting events and are adjusted in the financial statements.
Other events occurring after the reporting date that are material in nature or size are disclosed in the
financial statements, where applicable.

1.3.25 Non - Current Assets Held For Sales
Non-current assets are classified as held for sale if their carrying amount will be recovered principally
through a sale transaction rather than through continuing use and sale is considered highly probable.
A sale is considered as highly probable when decision has been made to sell, assets are available for
immediate sale in its present condition, assets are being actively marketed and sale has been agreed or
is expected to be concluded within 12 months of the date of classification.
Non-current assets held for sale are neither depreciated nor amortised.

Assets and liabilities classified as held for sale are measured at the lower of their ca rrying amount and
fair value less cost of sale and are presented separately in the Balance Sheet.
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NOTE - 1 - Notes to the Standalone Financial Statements for the Period ended on 30" June 2026

1.3.26 Cash Flows Statement
Cash Flows Statements are reported using the method set out in the Ind AS — 7, “Cash Flow
Statements”, whereby the Net Profit / (Loss) before tax is adjusted for the effects of the transactions of
a Non-Cash nature, any deferrals or accrual of past or future operating cash receipts or payments and
item of income or expenses associated with investing or financing cash flows. The cash flows from
operating, investing and financing activities of the Company are segregated.

1.3.27 Cash and Cash Equivalents
Cash and cash equivalents comprise of cash on hand, cash at banks, short-term deposits and short-

term, highly liquid investments that are readily convertible to known amounts of cash and which are
subject to an insignificant risk of changes in value.

1.3.28 Recent Pronouncements:

The Ministry of Corporate Affairs ("MCA") notifies new standards or amendments to the existing
standards under the Companies (Indian Accounting Standards) Rules, 2015 as issued from time to time.
The Company has evaluated the standards and amendments notified up to the date of approval of
these Standalone Financial Statements.

For the period ended 30th June, 2026, there is no standard or amendment which has been notified but
is not yet effective and which is expected to have a material effect on the Standalone Financial
Statements.

1.3.29 Going Concern
The management has assessed the Company's ability to continue as a going concern. Having regard to
the net worth of the Company, the profit earned during the period, the sanctioned working capital
facilities available to the Company and the order book on hand, the management is satisfied that the
Company has adequate resources to continue in operational existence for the foreseeable future.

Accordingly the Standalone Financial Statements have been prepared on a going concern basis and the
management is not aware of any material uncertainty that may cast significant doubt on the
Company's ability to continue as a going concern.
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1.3.30 Ind AS 29 - Financial Reporting in Hyperinflationary Economies
The Company's functional currency is the Indian Rupee (INR), and it does not operate in a
hyperinflationary economy as defined under Ind AS 29 — Financial Reporting in Hyperinflationary
Economies. Accordingly, the recognition, measurement and disclosure requirements of Ind AS 29 are
not applicable to these Standalone Financial Statements.

1.3.31 Ind AS 41 - Agriculture
The Company is not engaged in any agricultural activity and does not hold any biological assets or
agricultural produce. Accordingly, the recognition, measurement and disclosure requirements of Ind AS

41 — Agriculture are not applicable to the Company, and no disclosures have been made in these
Standalone Financial Statements.

1.3.32  Ind AS 102 - Share-based Payment
The Company has not entered into any share-based payment arrangements during the periods
presented. Accordingly, the recognition, measurement and disclosure requirements of Ind AS 102 —
Share-based Payment are not applicable to these Standalone Financial Statements.

1.3.33 Ind AS 103 - Business Combinations
The Company has not entered into any business combination, merger, amalgamation or acquisition
during the periods presented. Accordingly, the recognition, measurement and disclosure requirements
of Ind AS 103 - Business Combinations are not applicable to these Standalone Financial Statements.

1.3.34 Ind AS 105 - Non-current Assets Held for Sale and Discontinued Operations
The Company did not have any non-current assets or disposal groups classified as held for sal¢, nor any
discontinued operations, during the periods presented. Accordingly, the recognition, measurement
and disclosure requirements of Ind AS 105 — Non-current Assets Held for Sale and Discontinued
Operations are not applicable to these Standalone Financial Statements.

1.3.35 Ind AS 106 - Exploration for and Evaluation of Mineral Resources
The Company is not engaged in the exploration for or evaluation of mineral resou rces. Accordingly, the
recognition, measurement and disclosure requirements of Ind AS 106 — Exploration for and Evaluation
of Mineral Resources are not applicable to these Standalone Financial Statements.
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1.3.36 Ind AS 111 - Joint Arrangements
The Company does not have any interests in joint arrangements, including joint operations or joint
ventures, during the periods presented. Accordingly, the recognition, measurement and disclosure

requirements of Ind AS 111 - Joint Arrangements are not applicable to these Standalone: Financial
Statements.

1.3.37 Ind AS 117 — Insurance Contracts
The Company is not engaged in the business of issuing insurance contracts or investment contracts
with discretionary participation features. Accordingly, the recognition, measurement and disclosure
requirements of Ind AS 117 — Insurance Contracts are not applicable to these Standalone Financial
Statements.

1.4  Critical Accounting Judgments and Key Sources of Estimation Uncertainty:

The preparation of the Company’s financial statements in conformity with the recognition and
measurement principles of Ind AS requires management to make judgements, estimates and assumptions
that affect the reported amount of revenue, expenses, assets and liabilities and the Grouping disclosures.
Uncertainty about these assumptions and estimates could result in outcomes that require adjustment to
the carrying amount of assets or liabilities affected in future periods. The estimates and underlying
assumptions are reviewed on an ongoing basis. Revisions to accounting estimates are recognized in the
period in which the estimates are revised and in any future periods affected.

The following are the critical judgements and estimates that have been made in the process of applying
the Company’s accounting policies that have the most significant effect on the amounts recognized in the
financial statements.

i) Depreciation / amortisation and useful lives of property plant and equipment / intangible assets:
Property, plant and equipment / intangible assets are depreciated/amortised over their estimated useful
lives, after taking into account estimated residual value. Management reviews the estimated useful lives
and residual values of the assets annually in order to determine the amount of depreciation/amortization
to be recorded during any reporting period. The useful lives and residual values are based on the
Company’s historical experience with similar assets and take into account anticipated technological
changes. The depreciation/amortisation for future periods is revised if there are significant changes from
previous estimates. :
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ii) Recoverability of trade receivable:

Judgements are required in assessing the recoverability of overdue trade receivables and determining
whether a provision against those receivables is required. Factors considered include the credit rating of
the counterparty, past history of receivables, the amount and timing of anticipated future payments and
any possible actions that can be taken to mitigate the risk of non-payment.

iii) Fair value measurement of financial instruments:

Some of the Company’s assets and liabilities are measured at fair value for financial reporting purposes.
In estimating the fair value of an asset or liability, the Company uses market-observable data to the
extent available. Where Level 1 inputs are not available, the fair value is measured using valuation
techniques, including the discounted cash flow model, which involves various judgments and
assumptions. The Company also engages third party qualified valuers to perform the valuation in certain
cases. The appropriateness of valuation techniques and inputs to the valuation model are reviewed by
the Management.

iv) Provisions:

Provisions and liabilities are recognized in the period when it becomes probable that there will be a
future outflow of funds resulting from past operations or events and the amount of cash outflow can be
reliably estimated. The timing of recognition and quantification of the liability require the application of
judgement to existing facts and circumstances, which can be subject to change. The carrying amounts of
provisions and liabilities are reviewed regularly and revised to take account of changing facts and
circumstances.

v) Impairment of non-financial assets:

The Company assesses at each reporting date whether there is an indication that an asset may be
impaired. If any indication exists, the Company estimates the asset’s recoverable amount. An asset’s
recoverable amount is the higher of an asset’s or Cash Generating Units (CGU’s) fair value less costs of
disposal and its value in use. It is determined for an individual asset, unless the asset does not generate
cash inflows that are largely independent of those from other assets or a groups of assets. Where the
carrying amount of an asset or CGU exceeds its recoverable amount, the asset is considered impaired and
is written down to its recoverable amount. In assessing value in use, the estimated future cash flows are
discounted to their present value using pre-tax discount rate that reflects current market assessments of
the time value of money and the risks specific to the asset. In determining fair value less costs of disposal,
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recent market transactions are taken into account, if no such transactions can be identified, an
appropriate valuation model is used.

vi) Impairment of financial assets:

The impairment provisions for financial assets are based on assumptions about risk of default and
expected cash loss rates. The Company uses judgement in making these assumptions and Selecting the
inputs to the impairment calculation, based on Company’s past history, existing market conditions as well
as forward looking estimates at the end of each reporting period.

vii) Income Taxes:

The Company’s tax jurisdiction is India. Significant judgments are involved in estimating budgeted profits
for the purpose of paying advance tax, determining the provision for income taxes, including amount
expected to be paid/ recovered for uncertain tax positions.

viii) Other estimates:

The preparation of financial statements involves estimates and assumptions that affect the reported
amount of assets, liabilities, disclosure of contingent liabilities at the date of financial statements and the
reported amount of revenues and expenses for the reporting period. Specifically, the Company estimates
the probability of collection of accounts receivable by analyzing historical payment patterns, customer
concentrations, customer creditworthiness and current economic trends. If the financial condition of a
customer deteriorates, additional allowances may be required.
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Notes to the Financial § for the period ended on 30th June, 2026
Note - 2 : Property Plant & Equipments
A. PROPERTY, PLANT & EQUIPMENTS
(Rs. in Lakhs)
Asat As at
——— 30thJune, 2026 31t March, 2026
Land 297.70 257.70
Buildings 377.03 38104
Computers 59.67 54.86
Leasehold Land 7.60 7.63
Furniture and fixtures 149.71 126.65
Office equipment 8.04 8.69
Plant & Machinery 4,694.17 4,539.71
Maotor Vehicle B97.55 955.11
Total 6,491.47 6,371.39
Property Plant & Equipments
(Rs. in Lakhs)
. Leasehold 5 R
Particulars Land A Furniture and fixtures  Office Plant & ¥ Motor Vehicle Total
Gross Block
As at 01st April 2026 297.70 555.76 182.32 9.75 253.63 21.63 3,750.79 2,424.65 7,496.23
Additions - - 30.39 * 6.06 5.53 2,328.08 87.60 2,457.66
Disg I ‘Mlustmems - 48.26 - - - - 330.39 411.90 790.55
As at 31st March 2026 297.70 507.50 21271 8.75 259.69 27.16 5,748.48 1,100.35 9,163.34
Additions - - 1219 L] 28.96 * 25139 - 292.54
Di: Is/ Adjustments - - - - - - 16.08 - 16.08
As at 30th june 2026 297.70 507.50 224.90 9.75 288.65 27.16 5,983.79 2,100.35 9,439.80




Monomark Engineering (India) Limited
(Farmerly Known as Monomark Engineering {India) Private Lirnited)
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CIN: U3320 373
Accumulated Depreciation (Rs. in Lakhs)
Particulars Land Buildings Computers '“'"'w":” Fumniture and fixtures  Office Plant & Machinery  Motor Vehicle Total

As at 01st April 2026 - 104.16 129.32 2.02 110.93 15.58 1,050.21 1,144.57 2,556.79
Depreciation charge for the year - 26.83 28.53 0.10 22.11 2.89 323.22 266.71 670.39
Reversal on Disposal/ Adjustments - 453 . - - - 164.66 266.04 435.23
As at 31st March 2026 - 126.46 157.85 2.12 133.04 18.47 1,208.77 1,145.24 2,791.95
Depreciation charge for the year - 4.01 7.38 0.03 5.90 0.65 50,98 57.56 166.51
Reversal on Disposal/ Ad| its - 10.13 10.13
As at 30th june 2026 - 130.47 165.23 215 138.94 19.12 1,289.62 1,202.80 2,948.33
Net Block

Balance as on 31st March 2026 297.70 381.04 54.86 7. 126.65 8.5_9 4,539.71 955.11 6,371.39
Balance as on 30th June 2026 297.70 377.03 59.67 7.60 1_.&_?!. 8_.'01 4&‘.1? 897.55 6,491.47
Note:

1. The Company has not capitalised any borrowing costs during the Pelod/years ended 30th June, 2026 and 31st March, 2026.

2. Title deeds, pledge and commitments relating to Property, Plant and Equipment — All immovable properties are held in the name of the Company. Detalls of Property, Plant and Equipment pledged or charged as security for borrowings are
disclosed in Note 16(a) & 16(B) and Note 21(a).
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Notes to the Standalone Financial Statements for the period ended on 30th June, 2026

Note : 2 (B) : Right of Use Assets
(Rs. in Lakhs)

Particulars Right Of Use Of Assets
Balance as on 01st April 2026 32.44
Balance as on 30th June 2026 28.39

(Rs. in Lakhs)
Particulars Land & Building Total
Gross Block
As at 01st April 2026 162.73 162.73
Additions 2 :
Disposals/ Adjustments - -
As at 31st March, 2026 162.73 162.73
Additions . -
Disposals/ Adjustments a <
As at 30th June, 2026 162.73 162.73
Accumulated Depreciation
As at 01st April 2026 113.90 113.90
Depreciation charge for the period 16.21 16.21
Amendments to Lease Agreements 0.18 0.18
Reversal on Disposal of Assets - -
As at 31st March, 2026 130.29 130.29
Depreciation charge for the period 4.05 4.05

Amendments to Lease Agreements - -
Reversal on Disposal of Assets - =

As at 30th June, 2026 134.34 134.34
Net Block

Balance as on 31st March 2026 32.44 32.44
Balance as on 30th June 2026 28.39 28.39

Refer to Note No. 41 to the Financial Statements for details of Right-of-Use Assets.
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Notes to the Standalone Financial Statements for the period ended on 30th June,
2026

Note : 2 (C) : Capital Work-in-progress

(Rs. in Lakhs)
Capital Work-in-
progress
As at 31st March, 2026 o -
As at 30th June, 2026 -

Particulars

(Rs. in Lakhs)
Particulars Building

As at 31st March 2025 =
Additions

Disposals/ Adjustments

As at 31st March, 2026 o
Additions

Disposals/ Adjustments

As at 30th June, 2026 -

*Ageing Schedule Of Capital Work-in-progress
(Rs. in Lakhs)

As at As at
30th June, 2026  31st March, 2026

Particulars

Projects In Progress

Less Than 1 Year - -

1-2 Year - -

2-3 Year - -

More Than 3 Year - -
Total - -

Note:-
1. Transfer represents assets capitalized from Capital Work-in-progress.




Monomark Engineering (India) Limited

(Formerly Known as Monomark Engineering (India) Private Limited)
165-167, New RIICO Industrial Area, Chanderia, Chittorgarh, Rajasthan - 312001
CIN : U33200RJ2005PLC021373

Notes to the Standalone Financial Statements for the period ended on 30th June, 2026

Note : 2 (D) : Other Intangible Assets
(Rs. in Lakhs)

Particulars

Intangible Assets

Balance as on 01st April 2026

57.47

Balance as on 30th June 2026

52.93

(Rs. in Lakhs)

Particulars Computer Software Total
Gross Block

As at 01st April 2026 “ -
Additions 57.52 57.52
Disposals/ Adjustments - -
As at 31st March, 2026 57.52 57.52
Additions y *
Disposals/ Adjustments - -
As at 30th June, 2026 57.52 57.52
Accumulated Depreciation

As at 01st April 2026 - -
Depreciation charge for the year 0.05 0.05
Reversal on Disposal of Assets - 5
As at 31st March, 2026 0.05 0.05
Depreciation charge for the Period 454 4.54
Reversal on Disposal of Assets - =
As at 30th June, 2026 4.59 4.59
Net Block

Balance as on 31st March 2026 57.47 57.47
Balance as on 30th June 2026 52.93 52.93
Note:

1) During the period ended 30th June 2026, the Company completed the development and implementation
of its internally developed ERP and Accounting Software and capitalised the related expenditure as an
intangible asset in accordance with Ind AS 38 — Intangible Assets.

2) Restrictions on Title, Assets Pledged and Contractual Commitments:

The Company does not have any restrictions on the title of its intangible assets, nor have any intangible
assets been pledged as security for borrowings or other obligations as at the reporting date. Further, the
Company does not have any material contractual commitments for the acquisition of intangible assets as at

the reporting date.
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Notes to the Standalone Financial Statements for the period ended on 30th June, 2026

Note : 2 (E) : Intangible Asset Under Development

(Rs. in Lakhs)
Particulars Intangible Asset Under Development
As at 31st March, 2026 -

As at 30th June, 2026 -

Particulars Software Total

Cost or deemed cost :

As at 01st April 2025 53.12 53.12
Additions 4.40 4.40
Disposals/ Adjustments 57.52 57.52
As at 31st March, 2026 - -
Additions - -
Disposals/ Adjustments . -
As at 30th June, 2026 - -

*Ageing Schedule Of Intangible Asset Under Development
(Rs. in Lakhs)
As at As at
30th June, 2026 31st March, 2026

Particulars

Projects in Progress

Less Than 1 Year - =

1-2 Year 2 =

2-3 Year - -

More Than 3 Year - a
Total - .
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Note:

1. There are no project as intangible assets under development as at 31st March, 2026
whose completion is overdue or cost of which has exceeded in comparison to its
original plan.

2. Transfer represents assets capitalized from intangeble assets under development.

3. The details of Intangible Asset Under Development represent expenditure incurred
by the Company towards the development and implementation of internally developed
Enterprise Resource Planning (ERP) and Accounting Software intended for its future
use.

Expenditures related to development of ERP, have been capitalized in accordance with
the recognition criteria of Ind AS 38 — Intangible Assets, as the same is expected to
generate future economic benefits through improved operational efficiency and
integrated management of manufacturing and maintenance activities. Since the ERP
system is still under development and implementation, the asset has not yet been put
to use as at the respective reporting dates. Accordingly, the related expenditure has
been classified under “Intangible Assets Under Development” and no amortization has
been charged up to the reporting period.

and implementation of its internally developed ERP and Accounting Software and
capitalised the related expenditure as an intangible asset in accordance with Ind AS 38 —
Intangible Assets. The asset is amortised from the date it was available for its intended
use.
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Notes to the Standalone Financial Statements for the period ended on 30th June, 2026

Note - 3 - Financial Assets- Non Current Investment
(Rs. in Lakhs)

Particulars e Asiat
30th June, 2026 31st March, 2026
UNQUOTED INVESTMENTS :
In Equity Shares of Subsidiary Companies
Non-Trade Investment(Valued at cost unless stated otherwise)
Other non-current investments (Unquoted)
Monomark Engineering FZE - Shares* 33.75 33.75
Others
National Savings certificate 0.03 0.03
Total 33.78 33.78
Aggregate amount of quoted investments - -
Aggregate amount of Unquoted investments 33.78 33.78

Market Value of quoted investments - -
Note:-Unquoted investment has been carried at cost.

*The Company holds 100% of the equity share capital of Monomark Engineering FZE, a wholly owned subsidiary incorporated in the
United Arab Emirates (UAE). The investment has been made to support the Company's international business operations, expand its
presence in overseas markets and facilitate the execution of engineering, fabrication and related business activities.

In the standalone financial statements, the investment in the subsidiary is accounted for at cost in accordance with Ind AS 27 —
Separate Financial Statements, less impairment losses, if any. The Company assesses the investment for impairment at each reporting
date in accordance with Ind AS 36 — Impairment of Assets and recognises an impairment loss where the carrying amount exceeds its
recoverable amount.

As at the reporting date, the Company holds 100% ownership interest and voting rights in Monomark Engineering FZE and exercises
control over the subsidiary. There are no significant restrictions on the Company's ability to access or use the assets and settle the
liabilities of the subsidiary, other than those arising in the ordinary course of business or under the applicable laws and regulations of
the jurisdiction in which the subsidiary operates. There has been no change in the Company's ownership interest in the subsidiary
during any of the periods presented.

Note - 4 - Loans and Advances
(Rs. in Lakhs)

i As at As at
FRrticus 30th June, 2026 31st March, 2026
Unsecured - Considered Good
Advances to related parties 107.94 107.94
Total 107.94 107.94
Notes:
1) Dues from subsidiary company :
Monomark Engineering FZE 107.94 107.94

2) No loans are due from directors or other officers of the Company either severally or jointly with any other person nor any other
loans are due from firms in which any director is a partner, a director or a member.

3) The loan has been given for the business purposes of the subsidiary and the Company has complied with the provisions of Section
186 of the Companies Act, 2013 in respect thereof.

4) Loans repayable on demand without specifying the terms or period of repayment.
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Note - 5 - Other Financial Assets- Non Current
(Rs. in Lakhs)

Particulars At i
30th June, 2026 31st March, 2026

Unsecured - Considered Good
Bank Fixed deposit more than 12 Months & Margin Money 1,022.20 478.04
Security deposits with Govt. authorities 52.26 52.26
Earnest Money Deposit 34.70 10.00
Total 1,109.16 540.30

Note:

1) Bank Fixed deposit represents interest bearing deposits with bank with more than 12 months maturity and held as margin money
or security against the borrowings, guarantees and other commitments.

2) There are no other financial assets due from directors or other officers of the Company. The carrying amount of the other financial
assets are considered as a reasonable approximation of fair value.

3) Out of the total fixed deposits, a substantial portion is held under lien with banks/financial institutions against borrowings and
other credit facilities availed by the Company.

4) Earnest money deposits represent amounts placed with customers or authorities in connection with tenders and are refundable on
the conclusion of the tender process or on completion of the related contract.

Note - 6 - Inventories
(Rs. in Lakhs)

Particulars Avas ik
30th June, 2026 31st March, 2026
Raw materials 1,238.79 1,016.62
Work-in-progress - -
Finished goods 147.95 151.92
Consumables, Stores, Spares and Others 5,178.95 4,925.00
Stock Trading Material 3.90 -
Total 6,569.59 6,093.54
Note :-

1) Raw Materials, Work in Progress and Stores and Spares are valued at Landed Cost. Finished Goods and Scrap are valued at cost or

net realisable value which ever is less.
2) Value of Inventories as on 30th June, 2026 and 31st March, 2026 has been taken as certified by the management of the company.

3) Accounting Policy and Cost Formula: Inventories are measured at the lower of cost and net realisable value ("NRV"). Cost comprises
purchase cost, costs of conversion and other costs incurred in bringing the inventories to their present location and condition.
Purchase cost includes purchase price, non-refundable taxes and duties, freight inward and other directly attributable costs, net of
trade discounts and rebates. The cost of inventories is determined using the weighted average cost method. The cost of work-in-
progress and finished goods includes the cost of raw materials, direct labour and an appropriate allocation of production overheads
based on normal operating capacity.Net realisable value represents the estimated selling price in the ordinary course of business less
the estimated costs of completion and the estimated costs necessary to make the sale. The comparison of cost and net realisable

value is generally made on an item-by-item basis. Scrap is valued at net realisable value.
4) Write-down of Inventories: No inventories were written down to net realisable value during the periods presented.
5) Reversal of Inventory Write-down: No reversal of any previous inventory write-down was recognised during the periods presented.
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6) Inventories Pledged as Security: Inventories have been pledged as security against working capital borrowings and other credit
facilities availed by the Company. Refer Note 16(A) & 16(B) — Secured Borrowings and Note 21(A) — Assets Pledged as Security for
further details regarding the nature of security and the related borrowings.

Note - 7 - Trade Receivables - Current

(Unsecured, Considered Good Unless Otherwise Stated)

(Rs. in Lakhs)
Particulars Asat Asat
30th June, 2026 31st March, 2026
Considered Goods 8,216.24 8,608.54
Less: Allowance for Expected Credit Loss (Doubtful Debts) (70.46) (45.41)
Total 8,145.78 8,563.13

Note:

1) Trade Receivables as on 30th June, 2026, and 31st March, 2026 has been taken as certified by the management of the company.
2) There are no receivables due from directors or other officers of the Company.

3) The ageing schedule has been prepared from the Due Date Of Payment as required by Schedule Ill. Where no due date is specified
in the contract, the date of the transaction has been taken.

4) Trade receivables have been hypothecated as security against working capital facilities. Refer Note 16(A) & 16(B) and 21(A).
Note - 7 (A) Trade Receivables Ageing Schedule

(Rs. in Lakhs)
As at As at
Fatioune 30th June, 2026 31st March, 2026
(i) Undisputed -Considered Good
1. From Directors/ Promotors / Promotor Group / Associates / Relative of
Directors / Group Companies
Over Six Months - -
Others 2 g
2. From Others
Less Than Six Months 7,694.17 8,135.12
6 Months to 1 Year 224.85 473.42
1 Year to 2 Years 297.22 -
2 Years to 3 Years - =
More Than 3 Years - -
(i) Undisputed — which have significant increase in credit risk - -
(iii) Undisputed — credit impaired - -
(iv) Disputed - considered good = ¥
(v) Disputed - which have significant increase in credit risk - =
(vi) Disputed- credit impaired - =
Total 8,216.24 8,608.54
Less: Allowance for Expected Credit Loss (Doubtful Debts) (70.46) (45.41)
Trade Receivables 8,145.78 8,563.13

Note :- The ageing of trade receivables has been compiled from the Company’s accounting records and has been relied upon by the
auditors.
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Note - 8 - Cash & Cash Equivalents

(Rs. in Lakhs)

Particulars eat Asat
30th June, 2026 31st March, 2026

Cash and Cash Equivalents
Cash in Hand 63.77 63.77

Bank Balance
In Current Accounts 250.12 127.71
In Deposit Accounts (maturity within 3 months from reporting date) 1,274.39 596.35
Total 1,588.28 787.83
Note:-

1) Cash in hand is certified and verified by the management of the company as on last date of Respective Financial Year.
2) Out of the total fixed deposits, a substantial portion is held under lien with banks/financial institutions against borrowings and

other credit facilities availed by the Company.

Note - 9 - Bank Balance Other Than Cash and Cash Equivalents

(Rs. in Lakhs)

Particulars Ay at A
30th June, 2026 31st March, 2026
Balances with bank in Fixed deposit accounts (maturity More than 3 months
1 J 411.
but less than 12th Months from reporting date) #E3 G
Total 1,229.23 2,411.52

Note:

1) Out of the total fixed deposits, a substantial portion is held under lien with banks/financial institutions against borrowings and

other credit facilities availed by the Company.

2) Bank Deposits with more than 12 months maturity from the date of Balance Sheet was disclosed under "Other Financial Assets"

Note - 10 - Loans

(Rs. in Lakhs)

Particulars —_— o
30th June, 2026 31st March, 2026
Loans to Staff * 11.89 14.00
Total 11.89 14.00
Note - 11 - Other Financial Assets
(Rs. in Lakhs)
: As at As at
Farticyars 30th June, 2026 31st March, 2026
Other Financial Asstes
Retention Money and Security Deposit with 1,556.12 1,811.90
customers - Unsecured
Unbilled Revenue 5,954.18 5,499.09
Other Deposits and advances 84.04 83.89
Total 7,594.34 7,394.88
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Note:-

1. Retention money represents amounts withheld by customers in accordance with the terms of the respective contracts and is
receivable upon the satisfactory completion of specified contractual obligations, expiry of the defect liability period or fulfilment of
other contractual conditions. Security deposits represent amounts placed with customers under the terms of contracts and are
recoverable upon completion or termination of the respective contracts, subject to compliance with the contractual terms.

These balances are unsecured and are recognised at amortised cost in accordance with Ind AS 109 — Financial Instruments. Based on
the contractual terms and management's assessment, these amounts are considered good and recoverable.

2. A Contract asset is the right to consideration in exchange for goods or services transferred to the customer. If the Company
performs by transferring goods or services to a customer before the customer pays consideration or before invoicing is done, a
contract asset is recognised for the earned consideration and are transferred to trade receivables on completion of milestones and its
related invoicing. Contract assets are recorded in balance sheet as unbilled revenue.

Note - 12 - Current Tax Assets (net)
(Rs. in Lakhs)

Particulars o A

30th June, 2026 31st March, 2026

Prepaid Income Tax/ TDS (Net of Proy, if any) 378.63 392.46
Total 378.63 392.46

1) Current tax assets and current tax liabilities have been offset as the Company has a legally enforceable right to set off the
recognised amounts and intends to settle on a net basis.

2) Demands under dispute, if any, are disclosed as contingent liabilities in Note 39

Note - 13 - Other Current Assets
(Rs. in Lakhs)

Particulars Asat i
30th June, 2026 31st March, 2026
Loans & Advances -
Advance to Suppliers* 282.29 230.02
Advance For Expense 41.69 38.31
Others
Prepaid Expenses ’ 74.43 64.09
Prepaid Issue Expense ** 116.07 85.49
GST Receivable - Under protest 10.76 10.76
Total 525.24 428.67
Note:

* The advance was given in the ordinary course of business towards and does not constitute a loan within the meaning of Section 185
of the Companies Act, 2013.

** prepaid issue expenses represent costs incurred in connection with the proposed issue of securities, including merchant banker
fees, legal and professional charges, registrar fees, regulatory filing fees, printing, advertising and other directly attributable expenses.
These expenses have been recognised as Other Non-Current Assets pending completion of the proposed issue, as the related capital-
raising process was in progress as at the reporting date.

Upon successful completion of the proposed issue, such expenses attributable to the issue of equity instruments will be adjusted
against equity (net of related tax effects), in accordance with the applicable provisions of Ind AS 32 — Financial Instruments:
Presentation and the Companies Act, 2013. In the event the proposed issue is not completed, the related expenditure will be
recognised in the Statement of Profit and Loss in accordance with the applicable accounting standards,

O 4)/
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Note - 14 - Equity Share Capital
(Rs. in Lakhs)

As at As at

Particulars 30th June, 2026 31st March, 2026

Authorised

10,00,00,000 Equity Shares Rs 10/- each 10,000.00 10,000.00
(as at 30th June, 2026: 10,00,00,000 Ordinary shares of Rs 10/- each)

10,00,00,000 Equity Shares Rs 10/- each

(as at 31st March, 2026: 10,00,00,000 Ordinary shares of Rs 10/- each)

Issued

Equity Shares of Rs. 10 each fully paid up 6,904.12 6,904.12
(as at 30th June, 2026: 6,90,41,200 Ordinary shares of Rs 10/- each)

Equity Shares of Rs. 10 each fully paid up

(as at 31st March, 2026: 6,90,41,200 Ordinary shares of Rs 10/- each)

Total 6,904.12 6,904.12

Subscribed & Paid up

Equity Shares of Rs. 10 each fully paid up 6,904.12 6,904.12
(as at 30th June, 2026: 6,90,41,200 Ordinary shares of Rs 10/- each)

Equity Shares of Rs. 10 each fully paid up

(as at 31st March, 2026: 6,90,41,200 Ordinary shares of Rs 10/- each)

Total 6,904.12 6,904.12

Notes :

1) Rights, Preferences and Restrictions Attached to Equity Shares:

In the event of liquidation of the Company, the holders of equity shares will be entitled to receive remaining assets of the Company,
after distribution of all preferential amounts. The distribution will be in proportion to the number of equity shares held by the
shareholders.

The Company has only one class of shares referred to as Equity shares having a par value of Rs. 10/-. Each holder of equity shares is
entitled to one vote per share. The dividend , if any proposed by the Board of Directors is subject to the approval of shareholders in
Annual General meeting.

2) Increase In Authorised Share Capital (Equity Share Capital)

Pursuant to the approval of the shareholders at the Extra-Ordinary General Meeting (EGM) held on 05th May, 2025, the Authorized
Share Capital of the Company has been increased from Rs. 20,00,00,000 (Rupees Twenty Crore Only) divided into 2,00,00,000 Equity
Shares of Rs. 10 each to Rs. 100,00,00,000 (Rupees One Hundred Crore Only) divided into 10,00,00,000 Equity Shares of Rs. 10 each, in
accordance with Sections 61 and 64 of the Companies Act, 2013. The Memorandum of Association of the Company has been altered

accordingly.
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3) Other Disclosures as required under the Companies Act, 2013 and SEBI (ICDR) Regulations
Particulars Status
- Shares reserved for issue under options, contracts or commitments for the sale of Shares or disinvestment,
including the terms and amounts thereof
- Aggregate number and class of shares allotted as fully paid-up pursuant to any contract(s) without
payment being received in cash, during the five years immediately preceding the date of the Standalone Nil
Financial Statements
- Aggregate number and class of shares allotted as fully paid-up by way of bonus shares during the five years

Nil

40,75,
immediately preceding the date of the Standalone Financial Statements (Refer Note (i)) 05,500
- Aggregate number and class of shares bought back during the five years immediately preceding the date of Nil

the Standalone Financial Statements

- Terms of any securities convertible into equity shares or preference shares issued by the Company, il

together with the earliest date of conversion, in descending order starting from the farthest such date

- Calls unpaid (showing the aggregate value of calls unpaid by directors and key managerial personnel) Nil

- Forfeited shares (amount originally paid-up) Nil

Aggregate number of shares issued during the period of 5 years immediately preceding the reporting date:

(i) The bonus issue of 5,40,75,600 equity shares in the ratio of six new shares for every one share held was made by capitalisation of
retained earnings amounting to Rs. 5,407.56 lakhs, in accordance with Section 63 of the Companies Act, 2013 and the Articles of
Association, pursuant to the Borad Meeting held on 26th May, 2025.

(ii) The Company had allotted 59,53,000 Equity Shares of Rs. 38/- each, comprising Rs. 10/- towards face value and Rs. 28/- towards
securities premium per equity share, on a private placement basis on 02nd July 2025. The proceeds from the issue amounted to Rs.
2,262.14 Lakhs and after adjustment of issue expenses, the net proceeds have been utilised towards the general business purposes of
the Company.

a) Reconciliation of equity share capital
(Rs. in Lakhs)
As at As at
30th June, 2026 31st March, 2026

Particulars

Balance at the beginning of the period/Year

- Number of shares 6,90,41,200 90,12,600

-Amount in Lakhs 6,904.12 901.26
Add: Shares issued during the period/Year

- Number of shares - 59,53,000

-Amount in Lakhs - 595.30
Add: Bonus Shares issued during the period/Year

- Number of shares - 5,40,75,600

-Amount in Lakhs - 5,407.56
Balance at the end of the period/Year

- Number of shares 6,90,41,200 6,90,41,200

-Amount in Lakhs 6,904.12 6,904.12
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b) Details of Shares held by each shareholder holding more than 5% of share capital

Particulars As at 30th June, 2026
No of Shares % held
Equity Shares
Mr. Narendra Chordia 3,15,00,000 45.62%
Mrs. Meena Chordia 2,10,00,000 30.42%
Mr. Nitesh Chordia 59,68,200 8.64%
Mr. Gaurav Chordia 46,20,000 6.69%
Particulars As at 31st March, 2026
No of Shares % held
Equity Shares
Mr. Narendra Chordia 3,15,00,000 45.62%
Mrs. Meena Chordia 2,10,00,000 30.42%
Mr. Nitesh Chordia 59,68,200 8.64%
Mr. Gaurav Chordia 46,20,000 6.69%
c) Details of Shares held by Promoter of the company and change in stake of the company during the period/Year
Particiiavi As at 30th June, 2026
No of Shares % held
Equity Shares
Mr. Narendra Chordia 3,15,00,000 45,62%
Mrs. Meena Chordia 2,10,00,000 30.42%
Mr. Nitesh Chordia 59,68,200 8.64%
Mr. Gaurav Chordia 46,20,000 6.69%
Particulars As at 31st March, 2026
No of Shares % held
Equity Shares
Mr. Narendra Chordia 3,15,00,000 45.62%
Mrs. Meena Chordia 2,10,00,000 30.42%
Mr. Nitesh Chordia 59,68,200 8.64%
Mr. Gaurav Chordia 46,20,000 6.69%
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Note - 15 - Other Equity
(Rs. in Lakhs)

Particulars ey Asat
30th June, 2026 31st March, 2026
Securities Premium Reserve
Balance at the beginning of the period/Year 1,568.61 -
Add : Securities premium credited on share issue - 1,666.84
Less: Issue Expense Related To Private Placement . (98.23)
Balance at the end of the period/Year 1,568.61 1,568.61
Retained Earning
Balance at the beginning of the period/Year 4,007.34 6,947.77
Add/Less : Other Adjustment (IND-AS Transition) - -
Add: Net Profit/(Net Loss) For the period/Year 280.94 2,467.13
Bonus Share Issued - (5,407.56)
Balance at the end of the period/Year 4,288.28 4,007.34
TOTAL 5,856.89 5,575.95
Other Comprehensive Income (OCl)
Balance at the beginning of the period/Year (1,006.36) (598.87)
Changes during the period/Year (65.13) (544.54)
Tax impact during the period/Year 16.39 137.05
Balance at the end of the period/Year (1,055.10) (1,006.36)
Total Other Equity 4,801.79 4,569.59

Nature of reserves:

a) Securities premium:

1) Securities Premium represents the premium received on the issue of equity shares. The balance in the Securities Premium Account
may be utilised only for the purposes specified under Section 52 of the Companies Act, 2013, including the issue of fully paid bonus
shares, writing off preliminary expenses, writing off expenses, commission or discount on the issue of shares or debentures, providing
for the premium payable on the redemption of redeemable preference shares or debentures, buy-back of shares or other securities,
and such other purposes as permitted under the Act.

2) During the year ended 31 March 2026, the Company has adjusted issue-related expenses amounting to %98.23 lakhs against the
Securities Premium Account. Such expenses comprise professional and legal charges incurred in connection with the issue of equity
shares and have been accounted for in accordance with the applicable requirements of Ind AS 32 — Financial Instruments:
Presentation and the Companies Act, 2013.

b) Retained Earnings:

1) Retained Earnings represent the cumulative profits earned by the Company, net of accumulated losses, after dividends and other
distributions to shareholders. The balance is available for appropriation in accordance with the provisions of the Companies Act, 2013.
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c) Other Comprehensive Income

Other Comprehensive Income comprises remeasurement gains/(losses) arising on the Company’s defined benefit obligations in
respect of gratuity and leave encashment.

Remeasurements of defined benefit plans, comprising actuarial gains and losses arising from changes in actuarial assumptions and
experience adjustments, are recognised immediately in Other Comprehensive Income in accordance with Ind AS 19, Employee
Benefits. Such remeasurement gains and losses recognised in Other Comprehensive Income are not reclassified to the Statement of
Profit and Loss in subsequent periods. The related income tax effect, wherever applicable, is also recognised in Other Comprehensive
Income. Accordingly, actuarial gains/(losses) arising on remeasurement of gratuity and leave encashment obligations have been
presented under “Items that will not be reclassified subsequently to profit or loss” in Other Comprehensive Income.

Note - 16 - Borrowings
(Rs. in Lakhs)

Particulars AsEt ok
30th June, 2026 31st March, 2026

Secured Borrowings
From Banks and NBFC 2,484.52 2,558.26
Less: Current Maturity (883.34) (919.15)
Less: IND AS Transaction Cost (0.65) (0.77)
Total 1,600.53 1,638.34

Note :- 1) Refer Note Number 16(A) & 16(B) for term & Condition related to Borrowing Taken By Company.
2) No defaults were made in repayment of above term loans.

3) The above loans are repayable in monthly installments.

4) The Company has used the borrowings for the purpose for which they were obtained.

Note - 17 - Lease Liabilities
(Rs. in Lakhs)

2 As at As at

BArGEUINe: 30th June, 2026 31st March, 2026
Lease Liabilities 19.10 25.20
Total 19.10 25.20

Note :-Refer Note Number-41 for Lease Liabilities

Note - 18 - Other Long Term Financial Liabilities
(Rs. in Lakhs)

. As at As at

Partioutars 30th June, 2026 31st March, 2026
Retention Money & Security deposits recovered from Sub-Contractors* 62.44 61.43
Total 62.44 61.43

* Retention money and security deposits recovered from sub-contractors represent amounts withheld or collected from sub-
contractors in accordance with the terms of the respective subcontract agreements. Such amounts are retained as security for the
satisfactory completion of contractual obligations, rectification of defects during the defect liability period, and compliance with the
terms and conditions of the respective contracts. These balances are refundable upon satisfactory completion of the contractual
obligations and fulfilment of all applicable contractual conditions.
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Note - 19 - Provisions

(Rs. in Lakhs)

= As at As at
Particulars
30th June, 2026 31st March, 2026
Provision for Employee benefits
Gratuity (Unfunded) 849.09 736.71
Leave Encashment 85.87 99.25
Total 934.96 835.96

Notes:

1) Long-term provisions comprise employee benefit obligations, including gratuity (unfunded) and compensated absences (leave
encashment), recognised and measured in accordance with Ind AS 19 — Employee Benefits. These represent the Company's present
obligations in respect of employee benefits expected to be settled more than twelve months after the reporting date. The obligations
are measured on the basis of actuarial valuations performed using the Projected Unit Credit Method, with actuarial gains and losses

recognised in accordance with the requirements of Ind AS 19.

Note - 20 - Deferred Tax Assets / Liabilities

The following is the analysis of deferred tax (Assets)/Liabilities presented in the Balance Sheet

(Rs. in Lakhs)

Particulars Asat Aeat
30th June, 2026 31st March, 2026
Expenses disallowed in Income Tax Return - -
Deferred tax on Expense For Increase In Authorised Share Capital 57.00 60.80
Deferred Tax Assets on Gratuity Liability 2,031.56 1,801.64
Deferred Tax Assets on Leave Encashment 236.43 275.57
Allowance for doubtful debts (Expected Credit Loss) 70.46 45.41
Deferred tax on lease liability created under Ind AS 116 42.71 48.30
Provision of Bonus 875.95 788.49
Provision of Interest on MSMEs 278.86 358.47
Total Assets 3,592.97 3,378.68
Tax Rate as per Income Tax 25.168% 25.168%
Total Deferred Tax Assets 904.28 850.34
WDV As Per Companies Act 2013 6,239.10 6,123.53
WDV as Per Income Tax Act 4,943.43 4,859.62
Difference in WDV 1,295.67 1,263.91
Deferred tax on ROU asset created under Ind AS 116 28.39 32.44
EIR on Term Loan 0.65 0.77
Total Liability 1,324.71 1,297.12
Tax Rate as per Income Tax 25.168% 25.168%
Total Deferred Tax Liability 333.40 326.46
Closing (DTA) / DTL at the period/Year end (570.88) (523.88)
Opening (DTA) / DTL (523.88) (466.08)
(DTA) / DTL Created during Current period/Year (47.00) (57.80)
Recognised in/reclassified from OCI
(DTA) / DTL On Other Comprehensive (Income) / Expense 16.39 137.05
Closing (DTA)/DTL On retirement Benefit (B) 16.39 137.05
Net (DTA)/DTL (A+B) (30.61) 79.25

- -
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Note 20 (A) : - Movement in net deferred tax asset

(Rs. in Lakhs)
Particulars —— Asat
30th June, 2026 31st March, 2026
Balance at the beginning of the period/Year 523.88 466.08
Less: Charge to the Statement of Profit and Loss 30.61 (79.25)
Add/Less: Credit to Other Comprehensive Income 16.39 137.05
Balance at the end of the period/Year 570.88 523.88
Note - 21 - Borrowings
(Rs. in Lakhs)
As at As at
ke 30th June, 2026 31st March, 2026
Secured (Repayable on Demand)
From Bank 6,664.79 6,091.55
Total 6,664.79 6,091.55
Current Maturities of Non-Current Borrowings
Current maturities of Long - Term Debt 883.34 919.15
Total 883.34 919.15
Total 7,548.13 7,010.70

Note :- 1) Refer Note Number 21(A) for term & Condition related to Borrowing Taken By Company.
2) The company has not declared as wilful defaulter by any of the bank or any other institution.

3) All the above loans are guaranteed by Managing Director and a director (Chairman and managing director- Narendra Chordia and
Whole time directors :- Meena Chordia; Nitesh Chordia and Gaurav Chordia) of the Group in their personal capacities.

4) The Company has used the short-term borrowings for the purpose for which they were obtained.

Note - 22 - Lease Liabilities
(Rs. in Lakhs)

. As at As at

i 30th June, 2026 31st March, 2026

Current maturities of Lease Liabilities 23.61 23.10
Total 23.61 23.10

Note :-Refer Note Number-41 for Lease Liabilities

Note - 23 - Trade Payables
(Rs. in Lakhs)

= As at As at
EAIEI 30th June, 2026 31st March, 2026
Total outstanding dues of Micro Enterprise and Small Enterprises
Trade Payables for Supplies 240.56 344.88
Trade Payables for Expenses - 0.04
Total 240.56 344.92
Total outstanding dues of other than Micro Enterprise and Small Enterprises
Trade Payables for Supplies 5,661.81 4,294.79
Trade Payables for Expenses 1,252.23 2,519.46
Total 6,914.04 6,814.25
Total 7,154.60 7,159.17
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Note - 23(A) : Trade payables ageing schedule

(Rs. in Lakhs)
As at As at
Particulars
30th June, 2026 31st March, 2026
Disputed Dues
(a) Total outstanding dues of Micro Enterprise and Small Enterprises
Less than 1 year 218.49 344.92
1to 2 years 22.07 -
2 to 3 years - -
More than 3 Years - E
(b) Total outstanding dues of other than Micro Enterprise and Small Enterprises
Less than 1 year 6,481.12 6,814.25
1to 2 years 432.92 -
2 to 3 years . 2
More than 3 Years - -
Total 7,154.60 7,159.17

Note:- Trade Payable Ageing schedule is given by management.

Note - 23(B) Disclosure required under the Micro, Small and Medium Enterprises Development Act, 2006
i. Based on and to the extent of information obtained available with the Company, with regard to the status of their suppliers under

Micro, Small and Medium Enterprises Development Act, 2006 (MSMED ACT), on which the auditors have relied, the disclosure

requirement with regard to the payment made/ due to Micro, Small and Medium Enterprises are given below.

As at As at

Particulars
o 30th June, 2026 31st March, 2026

The principal amount and the interest due thereon remaining unpaid to any
supplier as at the end of each accounting period/year:

Principal amount remaining unpaid 240.56 344.92
Interest due and unpaid interest 10.64 12.10
The amount of interest paid by the buyer in terms of section 16 of the Micro, Small
and Medium Enterprises Development Act, 2006, along with the amounts of the
payment made to the supplier beyond the appointed day during each accounting
Period/year;

The amount of interest due and payable for the period of delay in making payment
(which have been paid but beyond the appointed day, during the period/year) but
without adding the interest specified under Micro, Small and Medium Enterprises
Development Act, 2006;

The amount of interest accrued and remaining unpaid at the end of each

. . 51.68 41.04
accounting period/year; and

The amount of further interest remaining due and payable even in the succeeding
years, until such date when the interest dues as above are actually paid to the
small enterprise for the purpose of disallowance of a deductible expenditure under
section 23 of the Micro, Small and Medium Enterprises Development Act, 2006.
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ii. There Is No Interest paid during the period/Year to MSME.
iii. Management believes that the figures for disclosures, if any, will not be significant.

2) Trade payables as on 30th June, 2026 and 31st March, 2026 has been taken as certified by the management of the company.
3) The ageing schedule has been prepared from the Due Date Of Payment. Where no due date is specified, the date of the transaction

has been taken.
4) The amounts are unsecured and non-interest bearing.

Note - 24 - Other Financial Liabilities

(Rs. in Lakhs)

Particulars Asat M
30th June, 2026 31st March, 2026
Vendor Finance / Invoice Discounting Facility - =
Total - .
Note - 25 - Provisions
(Rs. in Lakhs)
Particulars o As 3t
30th June, 2026 31st March, 2026
Provision for Expense 22.90 249.45
Provision for Employee Benefit Expense 2,931.90 2,722.89
Provision for Audit Fee 11.00 9.50
Provision for Gratuity 1,182.47 1,064.92
Provision for Leave with wages 150.56 176.32
Provision for Interest on MSME 51.67 41.04
Total 4,350.50 4,264.12

Note:

1) Provisions primarily comprise employee benefit obligations, including gratuity, compensated absences (leave encashment) and
other employee benefit liabilities, which are recognised and measured in accordance with Ind AS 19 — Employee Benefits. The balance
also includes routine year-end accruals such as expenses incurred but not billed, statutory audit fees payable and interest payable
under the Micro, Small and Medium Enterprises Development Act, 2006 (MSMED Act), recognised based on the best estimate of the
obligation existing as at the reporting date in accordance with the applicable Indian Accounting Standards.

2) Provision for employee benefit expenses represents employee-related amounts accrued but unpaid as at the respective reporting
dates and primarily comprises salary and wages payable, bonus payable, employee welfare expenses payable and labour welfare fund
payable. The provision is recognised based on the amounts payable in respect of services rendered by employees up to the respective
reporting dates and applicable statutory requirements.

\_ ™
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Note - 26 - Other Current Liabilities (Non Financial)

(Rs. in Lakhs)

As at As at

Poeticulcs 30th June, 2026 31st March, 2026

Advance From Customers 818.13 831.98
Statutory Dues - GST and others* 208.87 418.12
Interest Accrued But Not Dues 8.51 8.03
Other Payable** 2.24 3.37
Total 1,037.75 1,261.50

*Statutory dues comprise amounts payable towards Goods and Services Tax (GST), Tax Deducted at Source (TDS), Provident Fund
(PF), Employees' State Insurance (ESI), Professional Tax and other applicable statutory levies. Such amounts are payable to the
respective statutory authorities in accordance with the applicable laws and regulations.

**Other payables primarily represent reimbursement of business expenses payable to employees in respect of expenditure incurred
by them on behalf of the Company in the ordinary course of business. Such amounts are recognised based on approved expense
claims and supporting documents and are payable to the respective employees in accordance with the Company's reimbursement
policy.
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Motas ta th for the Pariod ended an 30th ure, 2026
Lender Nature of Loan Sanction Loan o e Terms Security / Principal terms and conditions
Nate na. Tarm
As per - Annexure |
100% Margin on FD{O0D000MOMS001), 100% Margin on and
*personal Guarantes of Following:
HOFC Bark BBG-WCTL-GECLEXTH 0623 153.13 9.25% Linked 1o EBLR 48 Months i’ 4 i o
Family Member, stack -Mr. Masna Chordia
-Mir. Nitesh Chordla
37 Month Stan Fram
HOFC Bank Machinery Loan 2380 9.04 9.00% 05th July, 2024 and End Lien on Machine
on 05th July, 2027
2o s ey
HDFC Bank Machinary Lean 13.75 10.37 BES% O5th Sept., 2025 And Lien on Machine _M" MasnaC
End an 05th Sept., 2028 _M" S
HDFC Bank Vehiche Laan 1,508.34 75268  Varies 00% to 9.76% Monthly B Per Annaure-I|
Axks Bank vehicie Losn 171.93 2559  VaesFromB.65%109.65%  Monthly instalimant s Per Annsure-l *Prssied Gmwiins of Followley:

-Mir. Narendra Chordia
-Mr. Ntesh Chordia

*Personal Guarantee of Following:
-Mir. Narendra Chardia

Bank of Barada Vehicle Loan 1,705.81 1,533.31 8% Manthly Instalimant As Per Annsure-1| Mrs. Msena Chordia
<Mir. Nitesh Chardia
“Mr. Gaurav Chordia
Total 3,829.66 z.aus_:z:
Note no. 16{8) Long Term - Non Fund Based (Secured|
HOFC Bank Sbic Issued By Bank 300,00 Commission 1% 12 Months 100% Margin against FO/Cash/Bill
HOFC Bank Bank Guarantee 20000 - ‘Commission 0.6% 12 Months 10% Margin against FOyCash/Bill
HDFC Bank Bank Guarantee 100.00 Comemission 0.6% 13 Months. 10% Margin agairst FO/Cash/8IIl
HDFC Bank. Bank Guarantee 500,00 Commission 0.6% 12 Months 10% Margin against FO/Cash/Bill A par Given Below - Annaxure |
HOFC Bark Bank Guarantee 500,00 5 Commisslon 0.5% 12 Moaths 10% Margin against FD/Cash/Bil ,NHOM‘GM:L‘#M
WDFC Bank Bank Guarantee 500,00 = Commission 0.6% 12 Menths 10% Margin against FD/Cash/Bill ﬁ'"mm
HOFC Bank Bank Guarantes 0000 Comemissin 0.6% 12 Manths 10% Margin agaiest FO/Cash/Bil e R S
HDFC Bank. Bank Guarantee 1,200.00 Commission 0.6% 12 Manths 10% Margin against FO/Cash/8ill
HOFC Bank Bank Guarantes S00.00 - Commission 0.6% 12 Months 10% Margin against FDfCash/Bull
HOFC Bank Bank Guarantee 1,000.00 - Commission 0.6% 12 Months 10% Margin against FO/Cashy/8ill
25% of Applicable Charge *Cash Margin by way of 100% FOR to be kept under Bank's .Pk’?:‘:llmi':::czﬁ.“m
Bunkof Barade b I : mwﬁ:"::dm: ke ad -mmmm.pn:;:m 10% Additionsl Cah *:[*m:;'m
and Bk Unrated Account) Margie shall b provided. -

-Mr, Gauray Chordia

Youi SASS0 :
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[Rs. in Lakhs)
Note no. Z1(A) - Shoet Term Boowings (Secured)
5. Mo Lender MNature of Loan o Pet sy A Rate of Terms Security | Principsl terms and conditians Collatersl Security / Other Condition
7.60 % Linked to 3M Repa Rate
1 HOFC Basik Cash Credit 5,800.00 5,627.63 {Current Ref Rate 5.25%) 12 Month As per Given Below- Annexure |
on 100%
r;;m agalnst Flued 1,540.00 844X UnkedioSMRepoRate Margin on and —
bits, C operty, F.0., of -Mr. Natendra Chordia
2 HDFC Bank O 48600 E15.16  7.50 % Linked to 3M Repo Rate Faenily Member, stock i W Pl
s 12 Manth M. Nitesh Chordia
TOR standing in the name of : MONOMARK ENGEENIRING
INDIA PRIVATE LIMITED
[A) Agsinst Bank's TOR
(i} LDOC No. 16 duly signed by depasitar/and borrower.
3 Bank of Baroda Bank Overdraft 2.00 82534 Repayable on Demand E}P?MMMMMW“MWW NA
ranch:
As per Given Below- Annexure | (share 27.22%)
(I} Hypothecation of the entire current asset of the and
company Including stocks & Book Debts, Both *Personal Guarantee of Following:
4 Bank of Baroda Cash Credit 2,000.00 422.00 10.15% at present 12 Months Present & Future, on first parl-passu basis with -Mr. Narendra Cherdia
HODFC Bank <Mr. Meena Chordia
(i) FOR of Rs. 1.25 Crore in name of the company Mr. Nitesh Chordia
-Mr. Gaurav Chordia
Total 583500 6564.79
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Annewure -|
SR NO Proparty Descrigtion Types of Property Types of Charge Owner Nme
Plot no 50 Chittorgarh panna dhay colony Chittargarh akola - Residential
‘ Chittorgarh Rejasthan 312205 FlatApartment e o Meena Chordia
Office no, 608, 3 glam 1
g re han 313001 i Equitsbie instinge Meena Chordia
Flot na. 16 ganpati nagar sundervas sundervas Udaipur Rajasthan
3 113001 Resi- Row House Equitable mortgage Laana thevlla
€ 15 meera market sahkari samiti frd meera market meers market
4 (Chittargarh grah nirman co-op. soclety itd scheam | akala - Commercial Shop Registered mortgage.
Chittoegarh Rajssthan 313205 Monsreask Englosering ()
Mys. Monomark Enginasring
H169 & H188 b 168 new RICO industrial area chanderiys Chittorgarh
5 RICO industrial snea chanderyaskola- Cittorgarh Rajasthan 3p205 "l Esate  Regitersdmongnge - Wodks [Mssemark Engaeering
& Plat i b-168 {excess land) naw RICO industrial area O chanderiya v Land
Chittorgarh null akels - Chittorgarh Rajasthan 312205 arantian ke Gt
333334335336 397 4.
: 331332333334 E F!a_!s::s:*:sannf‘f::;ﬁ m"wl o
chihapel, teh. kapasan teh k ho it P Wultable mortgess Monomark Engineering {india)
Aajasthan 312001 Lisizess Private Limited
R Indlustrial Property
8 i lWlﬁf!'lE’ g gl HICC“’" used for Commercial Equitable mortgage
oy Ms. um;:tbmm
" had Industrial Property
H 165/166/ 10 industrial
' Chittorgarh null akola - Chittorgarh Rajasthan 312205 mdl:::::umd e M/s. Monomark Engineering
Warks
Residential
10 189 hiran nahgar Udaipur sector no-3 na Udaipur Rajasthan 313002 Registered morigage Narendra Chordia,
e - Meena Chordis
8 plot no 08 station road station road , mitharam ji ka khera near daru "
i wordown akala - Chittorgarh Rajssthan 312205 Cofweidiing,  Naghtiioad ety S
150 plat no 190 hiran magri vivek nagar sector no 3 hiraamagri dra Ch
1 cementfactaryarea Udsipur Rajasthan 313021 Flat/Apartmant = et N:‘“: :‘
231/1 araji no 231/1,232/1 mitharam ji ka khera mitharamji ka khera 3
13 rarion road mear dary godown akola - Chittorgarh Rajasthan 312208 ¥ Land Saguared motiw I
W 9 plat na 09 staticn read station road, mitharam ji ka khera near dary
godawn skola - Chittorgarh Rsjesthan 312205 kil arandia Chardia
12 plotno 12 tulsi col 2259 tulsi colony ittorgarh dential
15 Rasjasthan 312205 Flat/Apartment et ol Narendra Chordia
Shop no 27 Chittorgarh ranasanga bazar null akola - Chittorgarh A
Commercial Ri
™ Rajasthan 312205 Yoy e Aovttohe ks
17 Shop no 8 Chittorgarh . lox opposite ik i
Chittergsrh Rajasthan 317205 N 8 Chordia
Gifice . 601 durga narsery road , Gth lloor Magiam fun square .
b fun square Rajssthan 313001 S Ofch Equitalibe mongage Marandra Chordia
Flat no g-3 bhiswana 13t floor, ts appartment bhuwana Residential
= Udaiper Rajasthan 313001 _ Flat/Apartment St v Narendra Chordia
Plot no. 14, khasra no.-2140,2141,3143 aashapura colony aashapura Residential
0 e AR Equitable marigage Marandra Cherdis
muusnun%«nﬁzﬂn,w:mbnm arth side to Fesidential
b Dars  Rajasthan - 312208 Flat/Apsrtment b Narendra Chordia
Ran =
& Mo 10 Chittorgarh l;:;ﬁsm Rajasthan i Shop Equitable mortgage _—
z — Waendrathordm
=] Plat no 256 257 O hiran mang sec 3 Udaipur Udaipur Rajasthan 313002 Vacant Land Equitable morgage M-‘n:(mll
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Wo. of Vehicles /

$rMo. Name of Bank Machines Sanction Amount  Outstanding Amount

2 HDFC BANK 1,545.69 77.09

1 AXIS BANK 5 17193 2599

3 BANE OF BARODA 3% 1,705.81 1,533.31

Tatal 109 3423.43 2331.39
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Notes to the Standalone Financial Statements for the period ended 30th June, 2026

Note - 27 - Revenue From Operations

(Rs. in Lakhs)

Particulars Period ended Year ended
30th June, 2026 31st March, 2026
Sale of Products
Domestic Sales 4.10 1,365.96
Sale of Services
Domestic Sales 14,034.10 54,092.45
Total 14,038.20 55,458.41
Note:- Refer Note No. 50 For Revenue Bifurcation
Note - 27.1
Revenue by Geographical Market
Particulars Period ended Year ended
30th June, 2026 31st March, 2026
Sale of Products
India 4,10 1,365.96
Qutside India = E
Sale of Services
India 14,034.10 54,092.45
Outside India - -
Total 14,038.20 55,458.41
Note - 28 - Other Income
Paiticala Period ended Year ended
30th June, 2026 31st March, 2026
Interest on L.C.F.D.(Refer Note 28.1) 49.10 268.03
Other Income (Refer Note 28.2) 1.20 16.06
Rent Income - 0.48
Total 50.30 284.57
28.1 Interest Income
Interest on banks 49.10 228.92
Interest on Income tax refund - 3912
Total 49.10 268.04
28.2 Income from Investment Activities Comprises:
Profit On Sale Of Fixed Asset - 3.19
Amendments to Lease Agreements - 0.94
Other Income 1.20 11.93
Total 1.20 16.06
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Note - 29 - Cost Of Materials Consumed

Period ended Year ended

Particulars 30th June, 2026 31st March, 2026

Raw Material Consumed
Opening Stock at the beginning of the period/Year 1,016.62 1,120.37
Add : Purchases and Incidental Expenses (Net of returns,

claims/ discount, if any) 223.14 659.75
1,239.76 1,780.12

Less : Closing Stock at the end of the period/Year 1,238.79 1,016.62
Total 0.97 763.50

Stores and Spares Consumed
Opening Stock at the beginning of the period/Year 4,925.00 4,732.81
Add : Purchases and Incidental Expenses (Net of returns,

. 8,693.

claims/ discount, if any) 4820.6% 9352
8,745.64 13,426.34

Less : Closing Stock at the end of the period/Year 5,178.95 4,925.00

Total 3,566.69 8,501.34

Grand Total 3,567.66 9,264.84

Note - 30 - Purchase of Stock in Trade

Pardiuiars Period ended Year ended
30th June, 2026 31st March, 2026

Purchases 3.90 55.34

Total 3.90 55.34

Note - 31 - Changes In Inventories Of Finished Goods, Work-In-Progress and Stock-In-Trade

Pasticulars Period ended Year ended
30th June, 2026 31st March, 2026
Opening Stock
Work-in-Progress - 389.95
Stock-In-trade - 1.04
Finished Goods 151.92 72.25
151.92 463.24
Closing Stock
Work-in-Progress - :
Stock-In-trade (3.90) -
Finished Goods (147.95) (151.92)
(151.85) (151.92)

Total 0.07 311.32
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Note - 32 - Employee Benefit Expenses

Particulars Period ended Year ended
30th June, 2026 31st March, 2026
Salary & Wages Expenses
- Administrative Employee Cost* 151.06 542.72
- Contract Execution Employee Cost** 6,115.02 25,030.87
Director Remuneration 75.00 267.45
Contribution towards Gratuity 92.63 337.83
Contribution to provident and other funds towards
- Administrative Employee Cost* 2.65 11.80
- Contract Execution Employee Cost** 476.19 1,935.35
Staff Welfare Expense 87.32 912.53
Contribution towards leave encashment 47.80 135.42
Total 7,047.67 29,173.97

*Administrative Employee Cost comprises salaries, wages, bonus, employer's contribution to provident fund, gratuity,
leave encashment and other employee-related benefits of personnel engaged in administrative and corporate support
functions. These costs include employees involved in finance and accounts, human resources, legal and secretarial,
procurement, information technology, business development, senior management, and other general administrative
activities. Such expenses are recognised in the Statement of Profit and Loss in the period in which the related services are

rendered and are presented separately from contract execution employee costs based on the nature of the employees'
responsibilities.

**Contract Execution Employee Cost comprises salaries, wages, bonus, employer's contribution to provident fund,
gratuity, leave encashment and other employee-related benefits of personnel directly engaged in Industrial Operations &
Maintenance (O&M) Services, Industrial Project Execution, and Metal Fabrication activities. These costs include
employees involved in project planning, execution, supervision, commissioning, operation, maintenance, fabrication and
other contract-specific functions. Such expenses are recognised in the Statement of Profit and Loss in the period in which
the related services are rendered and are presented separately from administrative employee costs based on the nature
of the employees' responsibilities.

Note - 33 - Finance Costs

Particulars Period ended Year ended
30th June, 2026 31st March, 2026

Financial Expenses to Bank
Interest On Long term borrowing 50.28 203.12
Interest On Short term borrowing For Working Capital 147.77 500.97
Other borrowing costs 9.79 93.71
Interest on Duties & Taxes 2.78 31.06
Interest on MSME Credit 10.64 12.10
Finance cost on Lease Liability 1.01 5.10
Interest on EIR 0.11 1.42
Total 222.38 847.48
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Note - 34 - Depreciation & Amortisation Expenses

Particluars Period ended Year ended
30th June, 2026 31st March, 2026
Depreciation & Amortisation on Property, Plant and

171. 670.44

Equipments (Refer Note 2(A) & 2(C)) %
Depreciation on Right of Use Assets (Refer Note 2(B)) 4.05 16.21
Total 175.10 686.65

Note - 35 - Other Expenses

Period ended Year ended

Particulars

30th June, 2026 31st March, 2026
Contract Execution Expense (Direct Expense)

Claim & Deduction And Settlement - 20.45
Late Delivery Deduction Expense 19.86 618.89
Transportation Charges 32.57 209.92
Oil & Lubricants 213.46 880.77
Power & Fuel Charges 6.29 30.40
Testing & Technical Consultancy Expenses 18.69 135.72
Machine & Equipment Hire Charges 277.80 1,564.85
Project & Site Expense 24.54 124.98
Sub Contract Charges 1,691.92 6,506.90
Total Contract Execution Expense 2,285.13 10,092.88
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Particaliis Period ended Year ended
30th June, 2026 31st March, 2026
Administration, Selling & Other Expenses
Auditors Remuneration (Refer Note 35.1) 1.50 6.00
Advertisement & Publicity 1.19 0.90
Conveyance & Travelling Expenses 25.17 87.72
Insurance Expenses 15.92 110.94
Office Expenses 19.23 28.21
Printing & Stationery 10.49 37.28
Rent Expense ~ -
Rent Expense SLM - -
Repairs & Maintenance Exp
- Vehicle 25.88 96.14
- Others 12.48 61.69
Commission Expense E 1.88
Telephone Expenses 1.68 7.83
Donation & Charity - 1:12
Expected Credit Loss / (Reversal) 25.05 7.55
Postage & Courier Expense 1.05 1.98
Guest House Expense 24.11 126.89
Guest House Rent 106.68 384.24
Vehicle Hire Charges 125.67 587.16
Vehicle Tax 1.41 6.05
Sitting Fees 0.75 6.00
Legal &Professional Charges 8.11 134.68
CSR Expenditures - 28.60
Union Deduction - SCL - 0.01
Loss On Sale Of Vehicle 2.95 207.17
Preliminary Exp - 6.17
TOTAL Administration, Selling & Other Expenses 409.32 1,936.21
TOTAL 2,694.45 12,029.09
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Note - 35.1 Auditors Remuneration

Pavitixkiaes Period ended Year ended
30th June, 2026 31st March, 2026

Payment to Statutory Auditors *
Statutory Audit Fees 1.13 4,50
Tax Audit Fees 0.37 1.50
Total 1.50 6.00

*The above Payment to auditors excludes Rs. 10.00 Lakhs (March 31, 2025 Nil) towards expense paid/payable on
account of intial public offering of equity shares as these expenses would be recovered from selling shareholders.

Note - 36 - Tax Expense

Particulas Period ended Year ended

30th June, 2026 31st March, 2026

Tax Expenses 126.94 827.91
Deffered Tax Expenses/(Reversal) (30.61) 79.25
Total 96.33 907.16

Note - 36 (A) Reconciliation of the income tax expenses to the amount computed by applying the statutory income tax

rate to the profit before income taxes

Particulars Period ended Year ended
30th June, 2026 31st March, 2026
Profit before tax 377.27 3,374.29
Enacted income tax rate applicable 25.17% 25.17%
Current tax expenses on profit before tax at the enacted
Income tax rate 94.95 849.24
Expenses Disallowed 31.99 (21.33)
Others (30.61) 79.25
Total 1.38 57.92
Total tax expense recognised in the statement of Profit and
loss 96.33 907.17
Effective tax rate 25.53% 26.88%
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Notes to the Standalone Financial Statements for the period ended 30th June, 2026

Note-37 - Earnings Per Share (EPS)

(Rs. in Lakhs)

Particulars Asion Asat

30th June, 2026 31st March, 2026

Net Profit / (Loss) for calculation of basic / diluted EPS 280.94 2,467.13
Weighted Average Number of Equity Shares in calculating 6,90,41,200 6,75,40,718
Adjusted Weighted Average Number of Equity Shares in 6,90,41,200 6,75,40,718
Basic/Diluted Earnings/(Loss) Per Share 0.41 3.65
Adjusted Earnings/(Loss) Per Share (With Bonus Share)* 0.41 3.65
Nominal Value of Equity Shares 10.00 10.00

* Earnings per share for all periods presented has been restated to give effect to the bonus issue, in accordance
with Ind AS 33 and the SEBI ICDR Regulations.
Note-38- Details of Employee Benefits:

The Company has the following post-employment benefit plans:

A. Defined Contribution Plan

Contribution to defined contribution plan recognised as expense for the period/Year is as under:

The Company offers its employees benefits under defined contribution plans in the form of provident fund.
Provident fund covers substantially all regular employees which are on payroll of the company. Both the
employees and the Company pay predetermined contributions into the provident fund. The contributions are
normally based on a certain proportion of the employee’s salary and are recognised in the Statement of Profit and
Loss as incurred.

f As at As at
Particulars
30th June, 2026 31st March, 2026
Contribution to provident fund and other Fund 478.84 1,947.15

B. Defined Benefit Plan - Gratuity:

(i) The Company's gratuity scheme is a defined benefit plan and is wholly unfunded; the Company does not hold
any plan assets. The present value of the defined benefit obligation is determined on the basis of an actuarial
valuation carried out as at each reporting date by an independent actuary using the Projected Unit Credit method,
which recognises each period of service as giving rise to an additional unit of benefit entitlement and measures
each unit separately to build up the final obligation.

(i) Gratuity benefits in India are governed by the Payment of Gratuity Act, 1972. The key features are as under

Benefits Offered 15/26 * Salary * Past Service (year).
Salary Definition As per rules of the company
Benefit Ceiling Benefit Ceiling of Rs 20 Lakhs
Vesting Conditions 5 Years of Continuous

Service (Not Applicable
Benefit Eligibility Upon Death or

resignation or
Retirement Age 58 Years
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iii) Characteristics of defined benefit plans and risks associated with them:

Valuation of defined benefit plan are performed on certain basic set of pre-determined assumptions and other
regulatory framework which may vary over time. Thus, the Company is exposed to various risks in providing the
above benefit plans which are as follows:

A. Actuarial Risk:
It is the risk that benefits will cost more than expected. This can arise due to one of the following reasons:

Adverse Salary Growth Experience: Salary hikes that are higher than the assumed salary escalation will result into
an increase in Obligation at a rate that is higher than expected.

Variability in mortality rates: If actual mortality rates are higher than assumed mortality rate assumption than the
Gratuity Benefits will be paid earlier than expected. Since there is no condition of vesting on the death benefit, the
acceleration of cashflow will lead to an actuarial loss or gain depending on the relative values of the assumed
salary growth and discount rate.

Variability in withdrawal rates: If actual withdrawal rates are higher than assumed withdrawal rate assumption
than the Gratuity Benefits will be paid earlier than expected. The impact of this will depend on whether the
benefits are vested as at the resignation date.

B. Investment Risk:

The plan is wholly unfunded and the Company does not hold any plan assets. Accordingly, the Company is not
exposed to investment risk arising from plan assets. The obligation is met out of the Company's own resources as
and when it falls due.

C. Liquidity Risk:

Employees with high salaries and long durations or those higher in hierarchy, accumulate significant level of

benefits. If some of such employees resign/retire from the company there can be strain on the cashflows.

D. Market Risk:

Market risk is a collective term for risks that are related to the changes and fluctuations of the financial markets.
One actuarial assumption that has a material effect is the discount rate. The discount rate reflects the time value
of money. An increase in discount rate leads to decrease in Defined Benefit Obligation of the plan benefits & vice
versa. This assumption depends on the yields on the corporate/government bonds and hence the valuation of
liability is exposed to fluctuations in the yields as at the valuation date.

E. Legislative Risk:

Legislative risk is the risk of increase in the plan liabilities or reduction in the plan assets due to change in the
legislation/regulation. The government may amend the Payment of Gratuity Act thus requiring the companies to
pay higher benefits to the employees. This will directly affect the present value of the Defined Benefit Obligation
and the same will have to be recognized immediately in the year when any such amendment is effective.

c%,
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8. Changes in the Present value of Obligation

Particulars neat Asat
_ 30th June, 2026 31st March, 2026
present Value of Obligation as at the beginning 1,801.64 1,842.62
Current Service Cost 58.85 208.85
Interest Expense or Cost 33.78 128.98
Re-measurement (or Actuarial) (gain) / loss arising from:
- experience variance 142.33 277.89
Eenefits Paid (5.03) (656.70)
Present Value of Obligation as at the end of the period/Year 2,031.57 1,801.64
Bifurcation of Actuarial losses/ (gains)
Actuarial losses/ (gains) arising from change in financial
assumptions
Actuarial losses/ (gains) arising from change in demographic
assumptions
Actuarial losses/ (gains) arising from experience adjustments 142.33 277.89
Actuarial losses/ (gains) 142.33 277.89
Bifurcation of Present Value of Benefit Obligation
Current - Amount due within one year 1,182.47 1,064.93
Non-Current - Amount due after one year 849.09 736.71
Total 2,031.56 1,801.64
Expected Benefit Payments in Future Years
(Projections are for current members and their currently accumulated benefits)
Year 1 1,182.47 1,064.92
Year 2 103.07 92.43
Year 3 102.15 89.34
Year 4 55.46 49.19
Year 5 31.05 27.20
Year 6 and above 557.37 478.55
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Sensitivity Analysis of Defined Benefit Obligation with references to Key Assumptions

Particulars A 8t As i
L 30th June, 2026 31st March, 2026
Discount Rate Sensitivity
Increase by 1.00% 2,001.80 1,775:37
Decrease by 1.00% 2,062.24 1,828.74
Salary growth rate Sensitivity
Increase by 1.00% 2,062.48 1,829.12
Decrease by 1.00% 2,000.95 1,774.48
Withdrawal rate (W.R.) Sensitivity
Increase by 1.00% 2,027.89 1,798.45
Decrease by 1.00% 2,035.28 1,804.87
Particulars As at e
30th June, 2026 31st March, 2026
Amounts recognized in Balance Sheet
Net Liability / (Asset) recognised in Balance Sheet 2,031.57 1,801.64
Amounts recognized in Statement of Profit and Loss
Current Service Cost 58.85 208.85
Interest Cost 33.78 128.98
Benefits Paid (5.03) (656.70)
Net actuarial losses (gains) recognised in the period/Year* 142.33 277.89
Expenses recognised in Statement of Profit and Loss 234.96 615.72

* Remeasurements of the net defined benefit liability in respect of gratuity,
are recognised immediately in Other Comprehensive Income in accordance with Ind AS 19

and are not reclassified to the Statement of Profit and Loss in subsequent periods.

Actuarial Assumptions

comprising actuarial gains and losses,
— Employee Benefits

Particulars Asat sl

30th June, 2026 31st March, 2026
Discount Rate 7.00% 7.50%
Expected rate of salary increase 5.00% 5.00%
Attrition / Withdrawal Rate (per Annum)* 61.00% 61.00%
Mortality Rates IALM 2012-14 IALM 2012-14
Retirement Age 58 Years 58 Years

* The attrition/withdrawal rate has been revised from 34% per annum to 61% per annum during the current

period, based on the Compa ny's actual employee separatio
change in this demographic assumption on the defined bene

n experience across its project sites. The impact of the
fit obligation has been recognised in accordance with

Ind AS 19 — Employee Benefits, and the resulting actuarial gain or loss has been disclosed separately as part of the

remeasurement of the defined benefit obligation.

(iv) The actuarial valuations of the gratuity obligations have been carried out by an independent actuary, using the
Projected Unit Credit Method in accordance with Ind AS 19 — Employee Benefits. The resulting employee benefit

obligations have been considered in-the-
.—\\‘\" chif

A

the respective financial information, as applicable;
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C. Defined Benefit Plan - Leave Benefit Note:
(i) The objective of the valuation is to ascertain the liability on utilization of accumulated leave. The accumulated

leave may also diminsh on account of utilization if permissible in the course of of employement.The effect of
utilization will be reflected in year to year balance and the liability will be adjusted accordingly at every annual
acturial valuation. Compensated absences are classified as other long-term employee benefits under Ind AS 19 -
Employee Benefits. The liability is determined on the basis of an actuarial valuation carried out as at each
reporting date by an independent actuary using the Projepted Unit Credit method. In accordance with paragraph
156 of Ind AS 19, remeasurements in respect of other long-term employee benefits are recognised in the
Statement of Profit and Loss in the period in which they arise and are not recognised in Other Comprehensive
Income.

(i) The benefits are governed by the Entity's Leave Policy. The key features are as under

Employee's Contribution 0%

Employer's Contribution 100%

Salary Definition for Encashment As per the company rules

Salary Definition for Availment Last drawn CTC Salary

Vesting Condition Not Applicable

Encashment during the Service Allowed

Benefit On Retirement 1/30 * Salary * Number of leaves.

Benefit on Resignation/Withdrawals As above, subject to rules of the company
Benefit on death As above, subject to rules of the company
Benefit on Availment 1/30 * Salary * Number of leaves.
Retirement Age 58 Years

(iii) Characteristics of defined benefit plans and risks associated with them:

Valuation of defined benefit plan are performed on certain basic set of pre-determined assumptions and other
regulatory framework which may vary over time. Thus, the Company is exposed to various risks in providing the
above benefit plans which are as follows:
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A. Actuarial Risk:

It is the risk that benefits will cost more than expected. This can arise due to one of the following reasons:
Adverse Salary Growth Experience: Salary hikes that are higher than the assumed salary escalation will result into
an increase in Obligation at a rate that is higher than expected.

Variability in mortality rates: If actual mortality rates are higher than assumed mortality rate assumption than the
Leave Encashment Benefits will be paid earlier than expected. Since there is no condition of vesting on the death
benefit, the acceleration of cashflow will lead to an actuarial loss or gain depending on the relative values of the
assumed salary growth and discount rate.

Variability in withdrawal rates: If actual withdrawal rates are higher than assumed withdrawal rate assumption
then the leave encashment benefits will be paid earlier than expected. The impact of this will depend on whether
the benefits are vested as at the resignation date.

B. Investment Risk:

For funded plans that rely on insurers for managing the assets, the value of assets certified by the insurer may not
be the fair value of instruments backing the liability. In such cases, the present value of the assets is independent
of the future discount rate. This can result in wide fluctuations in the net liability or the funded status if there are
significant changes in the discount rate during the inter- valuation period.

C. Liquidity Risk:
Employees with high salaries and long durations or those higher in hierarchy, accu mulate significant level of
benefits. If some of such employees resign/retire from the company there can be strain on the cashflows.

D. Market Risk:

Market risk is a collective term for risks that are related to the changes and fluctuations of the financial markets.
One actuarial assumption that has a material effect is the discount rate. The discount rate reflects the time value
of money. An increase in discount rate leads to decrease in Defined Benefit Obligation of the plan benefits & vice
versa. This assumption depends on the yields on the corporate/government bonds and hence the valuation of
liability is exposed to fluctuations in the yields as at the valuation date.

E. Legislative Risk:

Legislative risk is the risk of increase in the plan liabilities or reduction in the plan assets due to change in the
legislation/regulation. The government may amend the Payment of Gratuity Act thus requiring the companies to
pay higher benefits to the employees. This will directly affect the present value of the Defined Benefit Obligation
and the same will have to be recognized immediately in the year when any such amendment is effective.
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B. Changes in the Present value of Obligation

I As at As at
SERCIATE 30th June, 2026 31st March, 2026
Present Value of Obligation as at the beginning 275.58 246.07
Current Service Cost 42.63 118.19
Interest Expense or Cost 5.17 17.23
Re-measurement (or Actuarial) (gain) / loss arising from:

- experience variance (77.20) 266.65
Benefits Paid by an entity (9.75) (372.56)
Present Value of Obligation as at the end of the period/Year 236.43 275.58
Bifurcation of Actuarial losses/ (gains)

Actuarial losses/ (gains) arising from change in financial

assumptions '

Actuarial losses/ (gains) arising from change in demographic

assumptions )
Actuarial losses/ (gains) arising from experience adjustments (77.20) 266.65
Actuarial losses/ (gains) (77.20) 266.65
Bifurcation of Present Value of Benefit Obligation

Current - Amount due within one year 150.56 176.33
Non-Current - Amount due after one year 85.87 99.25
Total 236.43 275.58

g}
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Sensitivity Analysis of Defined Benefit Obligation with

references to Key Assumptions

Particulars o As at
30th June, 2026 31st March, 2026
Discount Rate Sensitivity
Increase by 1.00% 232.95 271.55
Decrease by 1.00% 240.01 279.73
Salary growth rate Sensitivity
Increase by 1.00% 240.04 279.79
Decrease by 1.00% 232.85 271.41
Withdrawal rate (W.R.) Sensitivity
Increase by 1.00% 236.53 275.74
Decrease by 1.00% 236.31 275.41
Particulars Asat As at
30th June, 2026 31st March, 2026
Amounts recognized in Balance Sheet
Net Liability / (Asset) recognised in Balance Sheet 236.43 275.58
Amounts recognized in Statement of Profit and Loss
Current Service Cost 42.63 118.19
Net interest on net Defined Liability / (Asset) 5.17 17.23
Expected return on plan assets
Net actuarial losses (gains) recognised in the period/Year (77.20) 266.65
Expenses recognised in Statement of Profit and Loss* !29.40) 402.07

* Remeasurements of the net liability in respect of compensated absences (leave encashment), including actuarial
gains and losses, are recognised immediately in the Statement of Profit and Loss in accordance with Ind AS 19 —
Employee Benefits.

Actuarial Assumptions

Particulars Asat Asat

30th June, 2026 31st March, 2026

Discount Rate 7.00% 7.50%

Expected rate of salary increase 5.00% 5.00%

Attrition / Withdrawal Rate (per Annum) 61.00% 61.00%
Availment Rate 3.00%

T T——— 1/30 * Salary * Number 1/30 * Salary * Number

of leaves. of leaves.

Mortality Rates IALM 2012-14 [ALM 2012-14

Retirement Age 58 Years 58 Years

il
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* The attrition/withdrawal rate used in the actuarial valuation of compensated absence (leave encashment)
obligations has been revised from 34% per annum to 61% per annum during the current period, based on the
Company's actual employee separation experience across its project sites. The impact of the change in this
demographic assumption on the compensated absence obligation has been recognised in accordance with Ind AS
19 — Employee Benefits.

(iv) The actuarial valuations of the Company's compensated absence (leave encashment) obligations have been
carried out by an independent actuary, using the Projected Unit Credit Method in accordance with Ind AS 19 —
Employee Benefits.

The resulting compensated absence obligations have been considered in the respective financial information, as
applicable.

Note- 39- Contingent Liabilities and Capital Commitments

Particulars As at Asat
30th June, 2026 31st March, 2026

(1) Contingent Liabilities**
a) Contingent liability in respect of receivables financed under
arrangement with recourse* 2,300.21 3,190.39
b) Corporate Guarantees given By Company 208.19 208.19
c) Bank Guarrantees 3,000.84 2,814.54
d) Under Income Tax 5.42 5.42
e) Under Goods and Services Tax 131.89 116.50

(11) Capital Commitments:

(a) Estimated amount of contracts remaining to be executed - -

on capital account and not provided for (net of capital

advances)

*The Company has entered into a vendor finance arrangement, termed "Cash Credit (Clean)-e-VFS", in respect of
its supplies to Vedanta Limited (Vedanta Group), under which State Bank of India (SBI) acts as vendor financer to
Vedanta.

Under this arrangement, the Company supplies products and services to Vedanta Group, and at Vedanta's advice,
SBI pays the Company's invoices on behalf of Vedanta. The Company does not pay any interest to SBI on these
transactions. All amounts due to SBI are paid by Vedanta on the respective due dates. The Company has not
created any charge on its assets in respect of this arrangement.

The amounts financed and outstanding as at the reporting dates, as disclosed in item above, are repayable to SBI
by Vedanta Group. In case of default by Vedanta Group, the Company is liable to repay the amount to SBI, and the
Company has the right to recover the same from Vedanta Group. Accordingly, the same has been disclosed as a
contingent liability.

**The Company does not have any contingent assets as at the reporting date where an inflow of economic
benefits is probable requiring disclosure under Ind AS 37 - Provisions, Contingent Liabilities and Contingent Assets.
Accordingly, no disclosure in respect of contingent assets is required.
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Note -40- Related Party Discloures

Disclosure of transactions with Related Parties, as required by Ind AS 24 “Related Party Disclosures” has been set
out in note- 52 . Related parties as defined under clause 9 of the Ind AS 24 have been identified on the basis of
representations made by the management and information available with the Company and the same has been
relied upon by the auditors.

Note - 41 - LEASES (Right to Use of Assets)

The Company’s significant leasing arrangements are in respect of Land taken on lease and license basis.

The Company has recorded the lease liability at the present value of the lease payments discounted at the
incremental borrowing rate and the ROU asset at its carrying amount. The weighted average incremental
borrowing rate applied to lease liabilities is 8.7%.

The break-up of current and non-current lease liabilities is as follows:

Particulars hoat , AR R
| 30th June, 2026 31st March, 2026
Current Lease Liabilities 23.61 23.10
Non - Current Lease Liabilities 19.10 25.20
Total 42.71 48.30
The movement in lease liabilities is as follows:
Particulars Asat st
30th June, 2026 31st March, 2026
Balance at the beginning 48.30 68.32
Addition/Reversal during the Period/year - (1.12)
Finance cost accrued 1.01 5.10
Payment of lease liabilities 6.60 24.00
Balance at the end 42.71 48.30

The details of the contractual maturities of lease liabilities on an undiscounted basis are as follows:
Interest Expense:

. As at As at
e 30th June, 2026 31st March, 2026
Not later than one year 2.79 3.30
1-2 Years 0.70 1.20
2-3 Years - -
More than 3 Years - -
Lease Obligations:
. As at As at
Farticuias 30th June, 2026 31st March, 2026
Not later than one year 26.40 26.40
1-2 Years 19.80 26.40

2-3 Years - -
More than 3 Years e - -
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d) Rental expense recorded for short-term leases are as follows:
The following are the amounts recogniserl in profit or loss:

- As at As at
Pardoutars 30th June, 2026 31st March, 2026

Depreciation expense of right-of-use assets 4.05 16.21
Finance cost accrued dunng the period/Year 1.01 5.10

e) The company does not face a significant liquidity risk with regard to its lease liabilities as the current assets are
sufficient to meet the obligations related to lease liabilities as and when they fall due.

f) Qualitative Information on Leasing Activities

The Company has entered into lease arrangements primarily for workshop land, building and machinery used in its
manufacturing and operational activities. These lease arrangements are entered into for fixed contractual terms
and may include renewal and termination options, where applicable, based on mutual agreement between the
parties. The leased assets enable the Company to carry out its production and business operations without
requiring significant capital investment in owned facilities. The lease agreements do not contain any significant
residual value guarantees or material restrictive covenants other than those customary for similar lease
arrangements. The Company assesses extension and termination options at the commencement date of the lease
and includes them in the lease term where it is reasonably certain that such options will be exercised.

Note - 42 - Financial Instruments

Financial Risk Management — Objectives and Policies

The Company’s financial liabilities mainly comprise the loans and borrowings in domestic currency, money related
to capital expenditures, trade and other payables. The main purpose of these financial liabilities is to finance the
Company’s operations. The Company’s financial assets comprise mainly of investments, security deposits, cash
and cash equivalents, other balances with banks, trade and other receivables that derive directly from its business
operations.

The Company is exposed to the Market Risk, Credit Risk and Liquidity Risk from its financial instruments.

The Management of the Company has implemented a risk management system which is monitored by the Board
of Directors of the Company. The general conditions for compliance with the requirements for proper and future-
oriented risk management within the Company are set out in the risk management principles. These principles aim
at encouraging all members of staff to responsibly deal with risks as well as supporting a sustained process to
improve risk awareness. The guidelines on risk management specify risk management processes, compulsory
limitations, and the application of financial instruments. The risk management system aims to identify, assess,
mitigate the risks in order to minimize the potential adverse effect on the Company’s financial performance.

The following disclosures summarize the Company’s exposure to the financial risks and the information regarding
use of derivatives employed to manage the exposures to such risks. Quantitative Sensitivity Analysis has been
provided to reflect the impact of reasonably possible changes in market rate on financial results, cash flows and
financial positions of the Company. '
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A. Financial Assets and Liabilities

Particulars As at 30th June, 2026
| Amortised Cost ** FVTPL ***
Assets Measured at
Investments* -
Trade receivables 8,145.78
Cash and Cash Equivalent 1,588.28
Other Bank Balances 1,229.23
Loans 119.83
Other Financial Assets 8,703.50
Total 19,786.62
Liabilities Measured at
Borrowings (including current maturities of non-current 9,148.66
Lease Liabilities 42.71
Trade payables 7,154.60
Other Financial Liabilities 62.44
Total 16,408.41
Partlcilirs As at 31st March, 2026
Amortised Cost ** FVTPL ***

Assets Measured at
Investments*

Trade receivables 8,563.13
Cash and Cash Equivalent 787.83
Other Bank Balances 2,411.52
Loans 121.94
Other Financial Assets 7,935.18
Total 19,819.60
Liabilities Measured at

Borrowings (including current maturities of non-current 8,649.04
borrowings)

Lease Liabilities 48.30
Trade payables 7,359.17
Other Financial Liabilities 61.43
Total 15,917.94

-
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(*) Investment in subsidiaries are measured at cost as per Ind AS 27, “Separate financial statements”, and hence
not presented here.

(**) Fair value of financial assets and liabilities measured at amortized cost approximates their respective carrying
values as the management has assessed that there is no significant movement in factor such as discount rates,
interest rates, credit risk from the date of the transition. The fair values are assessed by the management using

gaday The financial instruments measured at FVTPL represents current investments and derivative assets having
been valued using level 2 valuation hierarchy.

Fair value hierarchy

The fair value of financial instruments is classified into three levels based on the inputs used in the valuation

The categories used are as follows:

Level 1: Quoted prices for identical instruments in an active market

Level 2: Directly (i.e. as prices) or indirectly (i.e. derived from prices) observable market inputs, other than Level 1
Level 3: Inputs which are not based on observable market data (unobservable inputs). Fair values are determined
in whole or in part using a net asset value or valuation model based on assumptions that are neither supported by
prices from observable current market transactions in the same instrument nor are they based on available
market data.

Transfers Between Levels, Valuation Techniques and Inputs:

During the periods presented, there were no transfers between Level 1, Level 2 and Level 3 of the fair value
hierarchy. The Company does not have any financial assets or financial liabilities measured at fair value on a
recurring basis. The Company's unquoted investment is measured at cost in accordance with the applicable
requirements of Ind AS 109 — Financial Instruments, and the National Savings Certificate is measured at amortised
cost. Accordingly, the disclosures relating to valuation techniques and significant inputs used in recurring fair value
measurements under Ind AS 113 — Fair Value Measurement are not applicable.

The carrying amounts of the Company's financial assets and financial liabilities measured at amortised cost
approximate their fair values due to their short-term nature or because they bear interest at prevailing market
rates.
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Income, Expense, Gains and Losses by Category of Financial Instruments

The Company's financial assets primarily comprise trade receivables, cash and cash equivalents, bank balances,
investments and other financial assets measured at amortised cost and, where applicable, at fair value through
other comprehensive income (FVOCI) or fair value through profit or loss (FVTPL). Financial liabilities primarily
comprise borrowings, lease liabilities, trade payables and other financial liabilities measured at amortised cost.

During the year, interest income on financial assets measured at amortised cost has been recognised under Other
Income, while interest expense on borrowings and lease liabilities has been recognised under Finance Costs.
Impairment losses and reversals, where applicable, on trade receivables and other financial assets have been
recognised in accordance with the expected credit loss (ECL) model prescribed under Ind AS 109 — Financial
Instruments. Gains and losses arising on derecognition of financial assets and financial liabilities, foreign exchange
differences relating to financial instruments and fair value gains or losses, where applicable, have been recognised
in the Statement of Profit and Loss in accordance with the relevant requirements of Ind AS 109.

During the periods presented, the Company did not recognise any material gains or losses on financial instruments
designated at fair value through profit or loss (FVTPL), nor were there any material reclassifications between
categories of financial instruments.

B. Market Risk

Market Risk is the risk that the fair value of future cash flows of a financial instrument will fluctuate because of
changes in market prices. Market Risk comprises three types of Risk: “Interest Rate Risk, Currency Risk and Other
Price Risk” . Financial instrument affected by the Market Risk includes loans and borrowings in foreign as well as
domestic currency, retention money related to capital expenditures, trade and other payables.

(a) Interest Rate Risk

Interest Rate Risk is the risk that fair value or future cash outflows of a financial instrument will fluctuate because
of changes in market interest rates. An upward movement in the interest rate would adversely affect the
borrowing cost of the Company. The Company is exposed to long term and short - term borrowings. The Company
manages interest rate risk by monitoring its mix of fixed and floating rate instruments and taking actions as
necessary to maintain an appropriate balance. The Company has not used any interest rate derivatives.

Exposure to Interest Rate Risk

] As at As at
Fastiiare 30th June, 2026 31st March, 2026

Borrowing bearing fixed rate of interest - -
Borrowing bearing variable rate of interest 9,148.66 8,649.04

Sensitivity Analysis
Profit / (Loss) estimates to higher / lower interest rate expense from borrowings bearing variable rate of interest

as a result of changes in interest rate.
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Particulars(*)

Interest Rate — Increase by 50 Basis Points
Interest Rate — Decrease by 50 Basis Points

As at As at
30th June, 2026 31st March, 2026
(45.74) (43.25)

45.74 43.25

(*) holding all other variable constant. Tax impact not considered.

(b) Foreign Currency Risk

The Company is exposed to foreign exchange risk arising from foreign currency transactions, primarily with
respect to the US Dollar. Foreign exchange risk arises from recognized assets and liabilities denominated in a
currency that is not the functional currency of the Company. Considering the volume of foreign currency
transactions, the Company has taken certain forward contracts to manage its exposure.

Exposure to Foreign Currency Risk

The Carrying amount of Company’s unhedged Foreign Currency denominated monetary items are as follows:

S As at 30th June, 2026
Amount in USD Amount in EURO
Net Unhedged Assets (Trade Receivables, £ -
Other Receivables, & Loans Given)
Net Unhedged Liabilities - -
Net Exposure Assets / (Liabilities) - -
paiticulars As at 31st March, 2026
Amount in USD Amount in EURO

Net Unhedged Assets (Trade Receivables,

Other Receivables, & Loans Given)
Net Unhedged Liabilities

Net Exposure Assets / (Liabilities)




Monomark Engineering (India) Limited

(Formerly Known as Monomark Engineering (India) Private Limited)
165-167, New RIICO Industrial Area, Chanderia, Chittorgarh, Rajasthan - 312001
CIN : U33200RJ2005PLC021373

Sensitivity Analysis
The sensitivity of profit or (loss) to changes in the exchange rates arises mainly from foreign currency

Pavitctilaie As at 30th June, 2026
| Amount in USD Amount in EURO
INR / USD/EURO — Increase by 5% - -
INR / USD/EURO — Decrease by 5% - -
; As at 31st March, 2026
Particulars - -
Amount in USD Amount in EURO

INR / USD/EURO — Increase by 5% - =
INR / USD/EURO — Decrease by 5% - -

C. Credit Risk

Credit risk is the risk that a counterparty fails to discharge its obligation to the Company. The Company’s exposure
to credit risk is influenced mainly by cash and cash equivalents, trade receivables and other Financial assets
measured at amortized cost. The Company continuously monitors defaults of customers and other counterparties
and incorporates this information into its credit risk controls.

The Company assesses and manages credit risk based on internal credit rating system. Internal credit rating is
performed for each class of financial instruments with different characteristics. The Company assigns the following
credit ratings to each class of financial assets based on the assumptions, inputs and factors specific to the class of
financial assets. (i) Low credit risk, (ii) Moderate credit risk, (iii) High credit risk.

Based on business environment in which the Company operates, a default on a financial asset is considered when
the counter party fails to make payments within the agreed time period as per contract. Loss rates reflecting
defaults are based on actual credit loss experience and considering differences between current and historical
economic conditions.
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Financial assets (other than trade receivables) that expose the entity to credit risk are managed and categorized as
follows:

Basis of categorisation Asset class exposed to credit

Cash and Cash Equivalents, Other Bank Balances,

Low credit risk Loans and Other Financial Assets

Moderate credit risk Other Financial Assets
High credit risk : Other Financial Assets

Financial assets (other than trade receivables) that expose the entity to credit risk (Gross exposure): =

Particulars ALt T
30th June, 2026 31st March, 2026

Low Credit Risk
Cash and cash equivalents 1,588.28 787.83
Bank Balances other than above 1,229.23 2,411.52
Loans 11.89 14.00
Other Financial Assets 7,594.34 7,394.88
Moderate/ High Credit Risk - -
Total 10,423.74 10,608.23

(i) Cash and cash equivalent and bank balance:

Credit risk related to cash and cash equivalents and bank balance is managed by only accepting highly rated banks
and diversifying bank deposits and accounts in different banks.

(i) Loans and Other financial assets measured at amortized cost:

Other financial assets measured at amortized cost includes Security Deposit to various authorities , Loans to staff
and other receivables. Credit risk related to these other financial assets is managed by monitoring the
recoverability of such amounts continuously, while at the same time internal control system in place ensure the
amounts are within defined limits.

(iii) Trade receivables:

Life time expected credit loss is provided for trade receivables. Based on business environment in which the
Company operates, a default on a financial asset is considered when the counter party fails to make payments
within the agreed time period as per contract. Loss rates reflecting defaults are based on actual credit loss
experience and considering differences between current and historical economic conditions. Assets are written off
when there is no reasonable expectation of recovery, such as a debtor declaring bankruptcy or a litigation decided
against the Company. The Company continues to engage with parties whose balances are written off and attempts
to enforce repayment. Recoveries made are recognized in statement of profit and loss.
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(A) Expected credit losses:

Expected credit loss for trade receivables under simplified approach:

The Company recognizes lifetime expected credit losses on trade receivables & other financial assets using a
simplified approach, wherein Company has defined percentage of provision by analyzing historical trend of default
based on the criteria defined below and such provision percentage determined have been considered to recognize
life time expected credit losses on trade receivables (other than those where default criteria are met in which case
the full expected loss against the amount recoverable is provided for). Further, the Company has evaluated
recovery of receivables on a case to case basis. No provision on account of expected credit loss model has been
considered for related party balances. The Company computes credit loss allowance based on provision matrix.
The provision matrix is prepared on historically observed default rate over the expected life of trade receivable
and is adjusted for forward - looking estimate. The provision matrix at the end of reporting period is as follows:

Particulars Expected Loss Rate
Less than 6 Months 0.50%
6 Months -1 Year 1.00%
1- 2Years 10.00%
2 - 3Years 25.00%
More than 3 Years 50.00%
Movement in Expected Credit Loss Allowance on Trade As at As at
Receivables 30th June, 2026 31st March, 2026
Balance at the beginning of the reporting period 45.41 37.86
Loss Allowance measured at lifetime expected credit losses 25.05 7.55
Balance at the end of reporting period/Year 70.46 45.41

D. Liquidity Risk

Liquidity Risk is the risk that the Company will encounter difficulty in raising the funds to meet the commitments
associated with financial instruments that are settled by delivering cash or another financial asset. Liquidity risk
may result from an inability to sell a financial asset quickly at close to its fair value. Management monitors rolling
forecasts of the Company’s liquidity position and cash and cash equivalents on the basis of expected cash flows.
The Company takes into account the liquidity of the market in which the entity operates.

Financing arrangements:
The Company had access to the following undrawn borrowing facilities at the end of the reporting period:

As at As at

Particulars 30th June, 2026 31st March, 2026

Expiring within One Year

- CC/EPC Facility 3,170.21 3,743.45
- Invoice Discounting Facility &
Expiring beyond One Year

- CC/EPC Facility _ $
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The cash credit and other facilities may be drawn at any time and may be terminated by the bank without notice.
Maturities of Financial Liabilities:

The tables below analyze the Company’s financial liabilities into relevant maturity based on their contractual

maturities for all non-derivative financial liabilities. The amounts disclosed in the table are the contractual

undiscounted cash flows. Balances due within 12 months equal their carrying balances as the impact of

discounting is not significant. AS per Note : 46

E. Capital Management
The Company’s capital management objectives are to ensure the company’s ability to continue as a going concern,
to provide an adequate return to share holders

The Company monitors capital on the basis of the carrying amount of equity less cash and cash equivalents as
presented on the face of balance sheet. Management assesses the Company’s capital requirements in order to
maintain an efficient overall financing structure while avoiding excessive leverage. This takes into account the
subordination levels of the Company’s various classes of debt. The Company manages the capital structure and
makes adjustments to it in the light of changes in economic conditions and the risk characteristics of the
underlying assets. In order to maintain or adjust the capital structure, the Company may adjust the amount of
dividends paid to shareholders, return capital to shareholders, issue new shares, or sell assets to reduce debt.

The Company manages its capital on the basis of Net Debt to Equity Ratio which is Net Debt (Total Borrowings net
of Cash and Cash Equivalents) divided by total equity.

Particulars Al et

30th June, 2026 31st March, 2026

Total Borrowings 9,148.66 8,649.04
Less: Cash and Cash Equivalents 1,588.28 (787.83)
Net Debt (A) 7,560.38 7,861.21
Total Equity (B) 11,705.91 11,473.71
Capital Gearing Ratio (B/A) 1.55 1.46

The Company has complied with the covenants as per the terms and conditions of the major borrowing facilities
throughout the Reporting Period.

Note - 43 — Balance confirmation of Receivables

The Company follows the practice of obtaining balance confirmations from its customers. During the period/year,
confirmations have been received from various customers in respect of Trade Receivables. However,
confirmations from certain customers are pending as at the reporting date. The management believes that any
differences arising on reconciliation, if any, would not have a material impact on the financial statements.
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Note - 44 — Balance Confirmation of Payables

The Company follows the practice of obtaining balance confirmations from its Suppliers. During the period/year,
confirmations have been received from various suppliers in respect of Trade Payables. However, confirmations
from certain suppliers are pending as at the reporting date. The management believes that any differences arising
on reconciliation, if any, would not have a material impact on the financial statements.

Note - 45 — Events occurring after the Balance sheet Date

The Company evaluates events and transactions that occur subsequent to the balance sheet date but prior to
approval of the financial statements to determine the necessity for recognition and/or reporting of any of these
events and transactions in the financial statements. There are no subsequent events to be recognized or reported
that are not already disclosed.
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Notes to the Standalone Financial Statements for the period ended 30th June, 2026

Note : 46

Maturity Table of Financial Liabilities

As at 30th June, 2026 (Rs. in Lakhs)
Particulars Less than 1 Year 1-2 Years 2-3Years More than 3 years Total

Borrowings (including current maturities of non-

current borrowing and excluding lease liabilities) 34 2505 s LSl AR
Less: IND AS Effect - - = = (0.65)
Total 883.34 625.05 444,54 531.59 2,483.87
Trade payables 6,699.61 454.99 - - 7,154.60
Total 7,582.95 1,080.04 444.54 531.59 9,638.47
As at 31st March, 2026 (Rs. in Lakhs)
Particulars Less than 1 Year 1-2 Years 2-3Years  More than 3 years Total
Borrowings (including current maturities of non-
current bcgnrr{owing angd excluding lease liabilities) Gl w982 41250 el 245026
Less: IND AS Effect . - = - (0.77)
Total 918.17 649.82 442.80 547.47 2,557.49
Trade payables 7,159.17 E - 7,159.17
Total 8,077.34 649.82 442.80 547.47 9,716.66




Monomark Engineering (India) Limited

(Formerly Known as Monomark Engineering (India) Private Limited)
165-167, New RIICO Industrial Area, Chanderia, Chittorgarh, Rajasthan - 312001

CIN : U33200RJ2005PLC021373

Notes to the Standalone Financial Statements for the period ended 30th June, 2026

Note: 47: Revenue from contracts with customers

Pursuant to Ind AS 115 " Revenue from contracts with customers "

A. Disaggregation of Revenue

(Rs. in Lakhs)

Particulars Period ended 30th Year ended
June, 2026  31st March, 2026
Industrial Operations & Maintenance Services 12,580.89 44,300.26
Industrial Project Execution 1,453.21 9,487.83
Metal Fabrication 4.10 1,305.12
Job Work - 304.36
Trading Sales - 60.84
Revenue from Contracts with Customers 14,038.20 55,458.41

B. Revenue by Timing of Recognition

(Rs. in Lakhs)

pakicalors Period ended 30th Year ended
June, 2026  31st March, 2026

Revenue recognised over time 14,034.10 53,788.09
Revenue recognised at a point in time 4.10 1,670.32
Total Revenue 14,038.20 55,458.41

C. Revenue by Geographical Market

(Rs. in Lakhs)

icul Period ended 30th Year ended

Faticiiars June, 2026  31st March, 2026

India 14,038.20 55,458.41
Outside India - -

Total Revenue 14,038.20 55,458.41
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Notes to the Standalone Financial Statements for the period ended 30th June, 2026

Note: 47: Revenue from contracts with customers

Pursuant to Ind AS 115 " Revenue from contracts with customers "
D. Contract Balances

(Rs. in Lakhs)

R Period ended 30th Year ended

June, 2026  31st March, 2026
Trade Receivables 8,145.78 8,563.13
Contract Assets 7,510.30 7,310.99
Contract payables 1,710.01 1,257.69
Contract Liabilities 62.44 61.43

E. Movement in Contract Balances

Contract Assets

(Rs. in Lakhs)

Particulars Period ended Year ended
) 30th June, 2026  31st March, 2026

Contract Receivables
- Dues from customers 8,145.78 8,563.13
Net Increase/ Decrease (417.35) 3,445.89
Contract assets
- Retention & SD.amounts due from 7510.30 7.310.99
customers & Unbilled Revenue
Net Increase/ Decrease 199.31 (93.68)
Contract payables
Due to Sub Contractors 1,710.01 1,257.69
Net Increase/ Decrease 452.32 354.69

¥
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Notes to the Standalone Financial Statements for the period ended 30th June, 2026
Note: 47: Revenue from contracts with customers
Pursuant to Ind AS 115 " Revenue from contracts with customers "

Contract Liabilities

Retention & SD amount due to Sub

Contractors

Net Increase/ Decrease 1.01 26.55
F. Performance Obligations

62.44 61.43

The Company derives revenue primarily from Industrial Operations & Maintenance
Services, Industrial Project Execution and Metal Fabrication contracts.

Revenue from service contracts is recognised over time as the customer simultaneously
receives and consumes the benefits of the services performed or as performance
obligations are satisfied over the contract period.

Revenue from sale of fabricated products or other goods is recognised at a point in time
when control of the goods is transferred to the customer.

The credit period for contracts with customers varies depending on the nature of the
contract, customer profile and the terms agreed in the respective contractual
arrangements. Accordingly, there is no standard credit period applicable across all
contracts. The Company's contracts generally do not contain a significant financing
component, as the period between the transfer of goods or services and receipt of
consideration is not significant or the consideration is received in accordance with the
contractual milestones.

G. Remaining Performance Obligations (Backlog)

The transaction price allocated to the remaining performance obligations is Rs.
106816.21 Lakhs which will be recognized as revenue over the respective project
durations. Generally the project duration of contracts with customers will be 1-3 years.
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Notes to the Standalone Financial Statements for the period ended 30th June, 2026
Note: 47: Revenue from contracts with customers

Pursuant to Ind AS 115 " Revenue from contracts with customers "

. Significant Judgements

Revenue recognition requires management to exercise judgement in identifying
performance obligations, determining whether revenue should be recognised over time
or at a point in time, measuring progress towards satisfaction of performance
obligations, estimating variable consideration, accounting for contract modifications and
determining the recognition and classification of contract assets, contract liabilities and
trade receivables. These judgements are reviewed periodically based on the terms of
contracts and facts and circumstances existing at each reporting date.

J. Information about Major Customers
For Details Of Major Customer Refer note No: 50(B)
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Note -

(a)

(b)

(c)

(d)

e)

(i)

(i)

g)

h)

48- Additional regulatory information

Title deeds of Immovable Property
Title deeds of immovable properties in the case of freehold property are held in the name of the Company.

Fair value of investment property
The Company does not have any investment property as at the reporting date. Accordingly, disclosure regarding the fair value of
investment property as required under the amended Schedule Il of the Companies Act, 2013 is not applicable.

Revaluation of Property, Plant and Equipment and Right-of-Use Assets

The Company has not revalued any of its Property, Plant and Equipment (including Right-of-Use Assets) during the current reporting
period and also for previous year's reporting period.

Revaluation of Intangible Asset
The Company has intangible assets as at the reporting dates presented in the Financial Statements. However, no revaluation of such
intangible assets has been carried out during any of the periods presented. Accordingly, the disclosure relating to revaluation of

intangible assets as required under the amended Schedule Il to the Companies Act, 2013 is not applicable to the Financial
Statements.

Loans or advances to specified persons

The Company has granted loans or advances to promoters, directors, and the related parties (as defined under the Companies Act
2013, either severally or jointly with any other person, that are as follows:

Repayable on Demand, (Rs. in Lakhs)
Tenaof Borrowss Amount of loan or advance'!n the nature of Percentage to the total Loans and
loan outstanding Advances in the nature of loans
Promoter - &
Directors - .
KMP’s - -
Subsidary 107.94 100.00%

without specifying any terms or period of repayment .- Nil

Intangible assets under development
Details of Intangible assets under development are disclosed in Note No. 2 (E) of the Financial Statements. The Company has
disclosed the aging schedule in accordance with the requirements of the amended Schedule Il to the Companies Act, 2013.

Benami property under the Benami Transactions (Prohibition) Act, 1988

Based on the information and explanations furnished to us, no proceedings have been initiated on or are pending against the
Company for holding Benami property under Benami Transactions (Prohibitions) Act, 1988(as amended in 2016) ‘formerly the
Benami Transaction (Prohibition) Act, 1998(45 of 1988) and Rules made thereunder.

Borrowings from banks or financial institutions

The Company has borrowings from banks on the basis of security of current assets. The quarterly returns or statements of current
assets filed by the Company with the banks are in agreement with the unaudited books of account and the terms of the borrowing
arrangements, except for the quarter ended 31st March, 2026, for which the Company had filed a statement with the bank as at a
date different from the reporting date.
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)]

k)

m)

o)

p)

q)

r)

Wilful Defaulter
The Company has not been declared a wilful defaulter by any bank, financial institution, or any other lender in India or abroad in

terms of the guidelines issued by the Reserve Bank of India or any other authority.

Relationship with Struck off Companies

The Company does not have any relationship with companies that have been struck off under Section 248 of the Companies Act,
2013 or under any other applicable law. Accordingly, disclosure in this regard is not applicable.

Registration of charges or satisfaction with Registrar of Companies (ROC)
The Company has complied with the provisions of the Companies Act, 2013 regarding registration of charges with the Registrar of

Companies (ROC). All charges created by the Company, if any, have been duly registered, and no charges remained pending for
registration or satisfaction as at the reporting date.

Compliance with number of layers of companies

The Company has one subsidiary company as at the reporting date. In accordance with Section 2(87) of the Companies Act, 2013,
and the rules thereunder, the Company complies with the provisions relating to the maximum number of layers of subsidiaries.

Compliance with approved Scheme(s) of Arrangements

The Company does not have any approved scheme(s) of arrangement under Sections 230 to 237 of the Companies Act, 2013 or any
other applicable provisions. Accordingly, disclosure in this regard is not applicable.

Utilisation of Borrowed funds and share premium

The company has not received any fund from any person(s) or entity(ies), including foreign entities (Funding Party) with the
understanding (whether recorded in writing or otherwise) that the company shall directly or indirectly lend or invest in other persons
or entities identified in any manner whatsoever (Ultimate Beneficiaries) by or on behalf of the Funding Party or provide any
guarantee, security or the like on behalf of the Ultimate Beneficiaries.

Offsetting of Financial Assets and Financial Liabilities
The Company has not offset any financial assets and financial liabilities in the Standalone Financial Statements, except where such

offsetting is permitted under Ind AS 32, Financial Instruments: Presentation. Financial assets and financial liabilities are offset and the
net amount is presented in the balance sheet only when the Company currently has a legally enforceable right to set off the
recognised amounts and intends either to settle on a net basis or to realise the asset and settle the liability simultaneously. Based on

management's assessment, there are no material arrangements requiring additional offsetting disclosures under Ind AS 32,

Defaults and Breaches

The Company has complied with the terms and conditions of its borrowings during the periods presented. There were no defaults in
the repayment of principal or interest, and no breaches of loan covenants in respect of any borrowings during the period/years
ended 30th June 2026 and 31st March 2026.

Undisclosed Income
The Company has not surrendered or disclosed any previously unrecorded income during the year in the tax assessments under the
Income-tax Act, 1961. Accordingly, there are no previously unrecorded income or related assets recorded in the books of account.

Crypto Currency / Virtual Currency Transactions
The Company has not traded or invested in Crypto currency or Virtual Currency during the financial year.
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s)  Policy, Presentation, Nature and Extent of Government Grants; Unfulfilled Conditions
The Company has not recognised or received any government grants during the periods presented. Accordingly, the disclosure
requirements relating to the accounting policy, presentation, nature and extent of government grants, unfulfilled conditions and
other contingencies attached to such grants under Ind AS 20 — Accounting for Government Grants and Disclosure of Government

t) Corporate Social Responsibility
As per provisions of section 135 of the Companies Act, 2013, the Company has to incur at least 2% of average net profits of the
preceding three financial years towards the Corporate Social Responsibility ("CSR"). Accordingly, a CSR committee has been formed
for carrying out CSR activities as per the Schedule VII of the Companies Act, 2013. Details are as under:

(Rs. in Lakhs)
Particulars AT e
30th June 2026 31st March 2026
Details of CSR Expenditure:
Amount required to be spent as per section 135 of the Act (including CSR expenditure 44.36 28.55
relating to previous years unspent amount)
Amount approved by the Board to be spent during the year NA 28.55
Amount spent during the year - 28.60
Total - 28.60
Shortfall at the end of Year -
Total of Previous Years Shortfall -
Reason for Shortfall N.A. N.A.
Excess Paid
CSR Movement During the Year:
Opening CSR (0.18) (0.12)
Additions during the Year 44.36 28.55
Utilised during the Year * - 28.60
Closing CSR # 44.19 (0.18)

* Represents Actual Outflow during the Period/Year

Note — 49— Previous year's figures have been regrouped, reclassified wherever necessary to correspond with the current period/year
classification / disclosure.
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Notes to the Standalone Financlal Statements for the period ended 30th June, 2026

Note: 50 Segment Reporting

(Rs. in Lakhs)
Particilars Year ended 30th June, 2026 Year ended 31st March, 2026
Segment R Segment Cost Operating Profit  Segment Revenue Segment Cost Operating Profit
(1) Industrial Operations & Mair e (0&M) Services
Cement 212,74 208.49 4.25 1,000.40 939.56 60.84
OEM/Engineering 142.47 116.42 26,05
Port 860.63 747.03 113.60 2,242.60 1,847.03 385.57
Metal 11,507.52 10,422.77 1,084.75 40,914.79 35,409.51 5,505.28
Total 12,580.89 11,378.29 1,202.60 44,300.26 38,312.52 5,987.74
(11) Industrial Project Execution
Cement 422.79 401.65 21.14 4,060.06 3,698.15 361.91
OEM/Engineering 36.91 3119 5.72 50.69 41.11 9.58
Metal 993.51 860.61 132.90 5,377.08 4,456.91 920.17
Total 1,453.21 1,293.45 159.76 9,487.83 8,196.17 1,291.66
(1) Metal Fabrication
OEM/Engineering 4.10 3.99 0.11 1,305.12 1,235.70 69.42
4.10 3.99 0.11 1,305.12 1,235.70 69.42
(V) Job Work
OEM/Engineering - - - 304.36 275.60 28.76
= 5 304.36 275.60 28.76
[ (v) Trading sales - . 60.84 56.39 4,45
b - - = 60.84 56.39 4.45
(V1) Operating Profit (I+11+111+1V+V) 14,038.20 12,675.73 1,362.47 55,458.41 48,076.38 7,382.03
Other Income 50.30 284.57
(VII) Total Other Income 50.30 284.57
Finance cost 222.38 847.48
Depreciation 175.10 686.65
Other Expenses 638,02 2,758.18
(VIN) Total Other Cost 1,035.50 4,292,31
(1X) Net Profit before tax (VI+VII-VIII) 377.27 3,374.29
(X) Tax Expenses
Current Tax Expenses 126.94 827.91
Deffered Tax (30.61) 79.25
Total Tax Expenses 96.33 907.16
(X1) Profit After Tax (IX-X) 280.94 2,467.13
(X11) Other Comprehensive Income / (Exp ) (48.74) (407.49)
(X11) Total comprehensive income for the period/year (XI+XlI) 232.20 2,059.64
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Note:
1) The operating segment information has been prepared based on the internal gement reports reviewed by the Chief Operating Decision Maker and forms part of the Financial Statements
prepared in accordance with the requirements of the Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements) Regulations, 2018.

2) The Managing Director has been identified as the Chief Operating Decision Maker ("CODM") of the Company. The Company has identified its operating segments based on the internal reports
reviewed by the CODM. The CODM evaluates the performance of the operating segments primarily based on segment revenue and segment results. The Company's assets and liabilities are
managed and monitored on an overall Company basis and are not separately identified or allocated to individual operating segments. Accordingly, segment assets and segment liabilities are not
reported to the CODM and, therefore, have not been separately disclosed in these Standalone Financial Statements. Consequently, reconciliation of segment assets and segment liabilities to the
corresponding amounts reported in the Standalone Financial Statements has not been presented.

Note :- 50 (A) Geographical Information

1. Segment Asset (Rs. in Lakhs) 2, Segment Liability (Rs. in Lakhs)
Particulars Period ended Year ended Particulars Period ended Year ended
30th June, 2026 31st March, 2026 30th June, 2026  31st March, 2026
India 34,437.53 33,753.23 India 34,437.53 33,753.23
Outside India - - Qutside India - -
Total Assets 34,437.53 33,753.23 Total Liability 34,437.53 33,753.23

Note :- 50 (B) Information about Major Customers

Revenue from external customer groups accounting for 10% or more of the Company's total revenue from operations for each of the reporting periods is as follows:

(Rs. in Lakhs)
Particulars Period ended Year ended
30th June, 2026 31st March, 2026
Customer Group 1 5878.65| 19,865.30
% of Total Revenue 41.88% - 35.82%
Customer Group 2 1,652.60 | 13,749.73
% of Total Revenue 11.77% 24.79%

Note:
In accordance with Ind AS 108 — Operating Segments, the Company derived revenue from two external customer groups, each of which individually contributed 10% or more of the Company's
total revenue from operations during the reporting periods presented above. The above revenues were generated In the ordinary course of the Company's business.
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Notes to the Standalone Financial Statements for the period ended 30th June, 2026
Note: 51

Related Party transactions

Related party disclosure as required by Accounting Standard (AS-18) on "Related Party Disclosures" notified under Section 133 of the
Companies Act, 2013 are as under:

Sr No. Nature of Relationship Name of Related Parties

Mr. Narendra Chordia
Mrs. Meena Chordia
Mr. Nitesh Chordia
1 Promoter/ Director Mr. Gaurav Chordia
Ms. Kirti (Appointed as Non - Executive Director w.e.f.
07/11/2025 and reclassified as promoter w.e.f.
17/04/2026)

Mr. Nisar Husain (Company Secretary & Compliance
Officer)(Resign On 20/12/2025)

Ms, Stuti Taneja (Company Secretary & Compliance
Officer)(w.e.f. On 02/02/2026)

: KMP (other than Directors) Mrs. Shobhna Singhvi Chief Financial Officer (w.e.f.
20/09/2025)
Mr. Nagendrakumar Veeranna Pemmanaboina Vee
Venkata Chief Executive Officer (w.e.f. 01/08/2025)
Monomark Engineering FZE
3 Associates /Sister Concern/Enterprise/Subsidiary Monomark Engineering Works
Ratan Bagh Resorts Private Limited
Mr. Dinesh Kumar Mantri (w.e.f. 07/11/2025)
Mr. Madan Lal Kothari (w.e.f. 07/11/2025)
4 Independent Directors Ms. Yashasvini Kumar (w.e.f. 07/11/2025)
Mr. Sanjay Panjiyar (w.e.f, 07/11/2025)
Mr. Prasanna Kumar Khamesra (w.e.f. 07/11/2025)
Details of Related party Transaction: (Rs. in Lakhs)
Sr no. Nature of Transaction s As i
30th June, 2026 31st March, 2026
1 Director Remuneration
Mrs. Meena Chordia 16.50 62.38
Mr. Nitesh Chordia 16.50 . 51.53
Mr. Gaurav Chordia 12.00 40.77
Mr. Narendra Chordia 30.00 112.77
2 Salary To KMP
Mrs. Shobhna Singhvi 3.00 6.33
Mr. Nisar Husain 1.77 4.77
Ms. Stuti Taneja 0.80 1.60
Mr. Nagendrakumar Veeranna Pemmanaboina Vee Venkata 16.59 42.00

3 Director and KMP Insurance :
Mrs. Meena Chordia 2.00
Mr. Nitesh Chordia
Mr. Narendra Chordia

0.43
- 2.56
. 0.71
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4 Sitting Fees
Mr. Dinesh Kumar Mantri - 1.25
Mr. Madan Lal Kothari 0.25 0.75
Ms. Yashasvini Kumar - 1.00
Mr. Sanjay Panjiyar - 1.00
Mr. Prasanna Kumar Khamesra 0.25 1.25
Ms. Kirti 0.25 0.75
5 Loan & Advances Given
Monomark Engineering FZE - 0.90
Sr no. Nature of Transaction i A
) 30th June, 2026 31st March, 2026
6 Reimbursment Expense
Mr. Nitesh Chordia 0.27 19.35
Mr. Gaurav Chordia 0.51 10.01
7 Equipment Hire Charges (Excl. GST)
Monomark Engineering Works -Prop. Of Narendra Chordia 24.66 73.36
8 Rent Paid (Excl. GST)
Monomark Engineering Works -Prop. Of Narendra Chordia 7.35 28.38
9 Sub Contract Charges (Excl. GST)
Monomark Engineering Works -Prop. Of Narendra Chordia 14.59
Details of Outstanding balance at the end of the year:
As at As at
Sr No. Particula
FRUOBIR 30th June, 2026 31st March, 2026
1 Director and KMP Remuneration Payable
Mrs. Meena Chordia 11.98 4.28
Mr. Nitesh Chordia 8.03 2.34
Mr. Gaurav Chordia 0.22 0.72
Mr. Narendra Chordia 19.47 6.47
Mr. Nisar Husain 0.62 .
Mes. Stuti Taneja - 0.80
Mrs. Shobhna Singhvi 3.00 1.00
Mr. Nagendrakumar Veeranna Pemmanaboina Vee Venkata 5.67 5.25
2 Sitting Fees Payable
Mr. Dinesh Kumar Mantri - 1.00
Mr. Madan Lal Kothari 0.25 0.50
Ms. Yashasvini Kumar - 0.75
Mr. Sanjay Panjiyar - 0.75
Mr. Prasanna Kumar Khamesra 0.25 1.00
Ms. Kirti 0.25 0.50
3 Loan & Advances Given
Monomark Engineering FZE 107.94 107.94
4 Investment
Monomark Engineering FZE 33.75 33.75
5 Expense Payable
Monomark Engineering Works -Prop. Of Narendra Chordia 153.34 146.88
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Notes:-
51 (A)

51(B)

51 (C)

51(D)

Arm's Length Nature of Related Party Transactions

The Company has entered into related party transactions in the ordinary course of business. Such transactions include remuneration to
directors and key managerial personnel, loans and advances, reimbursement of expenses, rent, equipment hire cha rges, sale of fixed assets
and other transactions undertaken for the business requirements of the Company. Management believes that these transactions have been
entered into on commercially reasonable terms and are not prejudicial to the interests of the Company. The transactions have been approved
by the appropriate authorities in accordance with the applicable provisions of the Companies Act, 2013 and the Company's policy on related
party transactions.

Transactions with Key Managerial Personnel AR AR
30th June, 2026 31st March, 2026
Short-term employee benefits 97.16 322.15
Post-employment benefits* z
Total 97.16 322.15

* Does not include post-employment benefits and other long-term benefits based on actuarial valuation as these are done for the Company
as a whole.

The Company has provided a corporate guarantee to Bank of Baroda in respect of the banking facility availed by its overseas
subsidiary, Monomark Engineering FZE, for its capex requirements. The facility is in the nature of a Standby Letter of Credit (SBLC)
of X208.19 Lakhs and is subject to the terms and conditions stipulated by Bank of Baroda.

Personal Guarantees Given by Promoters

The following Promoters of the Company have provided personal guarantees in favour of the Company’s lenders in connection
with the banking facilities availed by the Company:

Name of Promoter Name of Bank

Mr. Narendra Chordia HDFC Bank, Bank of Baroda and Axis Bank
Mrs. Meena Chordia HDFC Bank, Bank of Baroda and Axis Bank
Mr. Nitesh Chordia HDFC Bank, Bank of Baroda and Axis Bank

Mr. Gaurav Chordia HDFC Bank, Bank of Baroda and Axis Bank
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Notes to the Financial Statements for the period ended 30th June, 2026

Notes - 52 - Statement of Tax Shelter

(Rs. in Lakhs)
" For the Period Ended For the Year Ended
Particulars
30th June, 2026 31st March, 2026
Profit before tax, as restated (A) 377.27 3,374.29

Adjustments
Permanent differences
Adjustment on account of Section 36,37 & 43B under Income tax Act,

1961 - 215.06

Donation - 1.12

Loss on Sale of Fixed Assets 2.95 203.98

Interest On MSME Creditors 10.64 12.10

Total permanent differences (B) 13.59 432.26

Timing differences

Depreciation difference as per books and as per tax (34.67) (199.63)
Expense For Authorised Share Capital (3.80) 60.80

Interest on MSME -

Provision For Gratuity 87.60 (318.87)
Provision For Leave Encashment 38.05 (237.14)
Depreciation on Right of Use Assets 4.05 16.21

Pertaining to IND AS Adjustment 26.17 14.07

Actual Rent Paid (6.60) (24.00)
Adjustment on account of Section 43B under Income tax Act, 1961 2.70 171.54

Total timing differences (C) 113.50 (517.02)
Income from Other Sources (D) 49.10 268.03

Gross adjustments (E)=(A+B+C-D) 455,26 3,021.50

Tax Rate (F) 25.17 25.17

Tax on Business Income (G)=(E)*(F) 114.58 760.45

Income from Other Sources

Interest Income 49.10 268.03

Total Income from Other Sources (H) 49,10 268.03

Tax Rate (l) 25.17 25.17

Tax on Income from Other Sources (J)=(H*I) 12.36 67.46
Total Tax impact (K)= (G+)) 126.94 827.91

Minimum Alternate Tax under Section 115JB (L) - -

Section 115B is not applicable to a company which has exercised the option under Section 115BAA. Accordingly, no MAT liability arises and no MAT
credit is available for set off or carry forward.

Tax payable - higher of normal provisions and MAT (K or L) 126.94 827.91

b
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Notes to the Financial Statements for the period ended 30th June, 2026

Notes:
1. The above statement is in accordance with Accounting Standard - 22, "Accounting for Taxes on Income" prescribed
under Section 133 of the Act, read with Rule 7 of Companies (Accounts) Rules, 2014 ( as amended).

2. The permanent/timing differences for the years 31 March 2025 have been computed based on the Income-tax returns
filed for the respective years after giving adjustments to restatements, if any.

3. The tax computation for the year ended 31st March 2026 has been prepared based on the provisional computation of
taxable income prepared by the management. The final computation shall be subject to the return of income to be filed
for Assessment Year 2026-27 and any consequential adjustments, if required.

4. Statutory tax rate includes applicable surcharge, education cess and higher education cess of the period/Year
concerned.

5. The above statement should be read with the Statement of Notes to the Standalone Financial Information of the
Company.

6. The Company has exercised the option to be governed by the provisions of Section 115BAA of the Income-tax Act,
1961 with effect from the financial year 2024-25. Accordingly, income tax for the financial year 2024-25 onwards has
been computed at the concessional tax rate prescribed under Section 115BAA, together with the applicable surcharge
and Health and Education Cess. For the financial years prior to 2024-25, income tax has been computed in accordance
with the tax provisions applicable during those respective years.
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Notes to the Standalone Financial Statements for the period ended 30th June, 2026

Notes - 53 - Mangerial Remuneration (Rs. in Lakhs)
Particulars s At Asat

30th June, 2026 31st March, 2026

Managerial Remuneration* 75.00 267.45

Total 75.00 267.45

* The managerial remuneration has been paid/provided in accordance with the provisions of Sections 197 and 198 of
the Companies Act, 2013.

Notes - 54 - Foreign Exchange in flow/out flow

Particulars past Avat
30th June, 2026 31st March, 2026
Income in Foreign Currency NIL NIL
Expenses in Foreign Currency NIL NIL
Value of Imports on CIF basis NIL NIL
Remittance of Dividend in Foreign Currency NIL NIL
Total - =

Note:

1) The Company did not have any foreign exchange earnings, foreign currency expenditure, imports on CIF basis or
remittance of dividend in foreign currency during the reporting periods presented. However, the Company had
foreign currency outflows towards loans advanced to its wholly owned subsidiary amounting to $107.94 lakhs as at
March 31, 2026 Such loans represent financing activities and do not constitute expenditure incurred in foreign
currency.
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Note -55 - Impact of the Four Labour Codes

MNote -56 -

On 21 November 2025, the Government of India notified the Code on Wages, 20189, the Industrial Relations Code, 2020,
the Code on Social Security, 2020, and the Occupational Safety, Health and Working Conditions Code, 2020,
consolidating the existing labour laws into four comprehensive Labour Codes. The implementation of these Codes is
subject to the notification of the relevant Rules and the effective date as may be notified by the appropriate
Government.

Based on the assessment carried out by the management, the implementation of the notified Labour Codes does not
have any material impact on the Company's employee benefit obligations. Accordingly, no adjustment has been
recognised in the Restated Standalone Financial Statements for the periods presented. The Company will continue to
monitor the implementation of the Labour Codes and will recognise the impact, if any, in the period in which the
relevant provisions become effective.

Ind AS 12 — Income Taxes — International Tax Reform — Pillar Two Model Rules

The Company has evaluated the amendments to Ind AS 12 — Income Taxes relating to the International Tax Reform —
Pillar Two Model Rules, which are effective immediately. Based on the assessment carried out by the management, the
Company is not within the scope of the Pillar Two Model Rules. Accordingly, the adoption of these amendments does
not have any impact on the recognition, measurement, presentation or disclosure in the Restated Standalone Financial
Statements.

Mote -57 - Audit Trail

The Company has used accounting software for maintaining its books of account which has a feature of recording an
audit trail (edit log) facility. The audit trail feature has operated throughout the periods presented for all relevant
transactions recorded in the accounting software, except that the audit trail feature was not enabled at the database
level insofar as it relates to the accounting software. Further, no instance of tampering with the audit trail feature has
come to the notice of the management in respect of the accounting software where the audit trail feature has been
enabled. Additionally, the audit trail has been preserved by the Company in accordance with the applicable statutory
requirements for record retention, to the extent it was enabled and recorded during the respective periods presented.

Mote -58 - Approval of the financial statements

Note -59 -

These Standalone Financial Statements have been approved by the Board of Directors of the Company at its meeting
held on 03rd November, 2026.

Dividend
No dividend was proposed, declared or paid during any of the years presented.

Note -60 - Specific Risk Related to Company

A.

Retention Money Risk

Retention money represents amounts withheld by customers under the terms of contracts and is recoverable upon
successful completion of contractual obligations, expiry of the defect liability or warranty period, and fulfilment of all
contractual conditions. The recovery of retention money is dependent upon timely completion of projects, customer
certification and acceptance of work performed.

Management periodically reviews the recoverability of retention money considering the status of project execution,
contractual milestones, customer confirmations, historical collection patterns and any disputes, claims or delays
associated with the respective contracts. Based on such assessment, management believes that the retention money
outstanding as at the reporting date is considered recoverable and no material impairment provision is required.
However, any significant delay in project completion, customer approvals, contractual disputes or adverse changes in
customners' financial condition may affect the timing and recoverability of such balances.
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B.

Skilled Workforce Risk

The Company's operations are significantly dependent on the availability and retention of a technically skilled
workforce, including engineers, supervisors, technicians, welders, fabricators, operators and other specialised
personnel required for execution of Industrial Operations & Maintenance (0O&M) Services, Industrial Project Execution
and Metal Fabrication activities. The timely execution of contracts and delivery of quality services depend upon the
Company's ability to recruit, deploy, train and retain gualified personnel across multiple project locations.

Any shortage of skilled manpower, higher employee attrition, labour disruptions, inability to mobilise personnel at
project sites or increase in labour costs may adversely affect project execution, operational efficiency, contract
profitability and the Company's ability to secure or execute future contracts. Management continuously monitors
manpower requirements and undertakes recruitment, training and retention initiatives to support its operational
requirements. .

Customer Concentration Risk

The Company derives a significant portion of its revenue from a limited number of customers operating across various
industrial sectors. Accordingly, its business performance is dependent on maintaining long-term relationships with
these key customers and securing repeat orders and new contracts. Any reduction in business volumes, non-renewal or
termination of contracts, delay in project awards, deterioration in customer relationships, or adverse financial condition
of any major customer may adversely affect the Company's revenue, profitability, cash flows and working capital.
Management continuously monitors customer relationships and endeavours to diversify its customer base across
industries and geographical locations to mitigate concentration risk.

Vehicle Loan Obligation Risk

The Company has availed vehicle loans for financing vehicles used in its business operations. The repayment of these
borrowings requires periodic servicing of principal and interest in accordance with the respective loan agreements. Any
adverse changes in cash flows, increase in borrowing costs, or non-compliance with the terms of the financing
arrangements may affect the Company’s ahility to meet its repayment obligations and could result in additional finance
costs or other contractual consequences. Management regularly monitors its debt servicing obligations and cash flow
position to ensure timely repayment and compliance with the applicable loan covenants.
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Mote;61;- Accounting Ratios:

[Rs. in Lakhs)
. As at As at
cariia 30th lune, 2026 31st March, 2026
A Current ratio (In times)
Current Assets 26,042.98 26,086.03
Current Liabilitles 20,114,559 19,718.59
Current ratio (In times) 1.29 1.32
(Current Assets= Total Current Assets, Current Liabilities = Total Current Liabilities)
B Debt-Equity Ratio [in times)
Total Debts 9,148.66 8,649.04
Share Holder's Equity + RS 11,705.91 11,473.71
Debt-Equity Ratio 0.78 0.75
{Total Debts= Borrowings Long term and Short term ,Share Holder's Equity = Equity and Other Equity)
C Debt Service Coverage Ratioin times)
Earning available for debt service 777.70 5,115.59
Interest + installment 303.34 1,380.92
Debt Service Coverage Ratio, 2.56 31.70

(Earning avallable for debt service=Net Profit before taxes + Non-cash cperating expenses like depreciation and other amortizations +
Interest +other adjustments like loss on sale of Fixed assets etc., Debt service = Interest & Lease Payments + Principal Repayments)

D Return on Equity Ratio (in %)

Met profi after tax (PAT) 280.94 2,467.13
Awverage Share Holder's Equity 11,589.81 9,361.94
Return on Equity Ratio, 2.42% 26.35%

(Net After Tax= Net Proft after Tax at the period/Year Ended, Average Share Holder's Equity = Average Share Holders's Equity as at
period/Year ended)

E Inventory Turnover Ratio ( In times)

Cost of Goods Sold 12.675.72 4807638
Average Inventory 6,331.57 5,973.95
Inventory Turnover Ratio 2,00 8,05

(Cost of Goods Sold= Cost of Material Consumed+Changes In Inventories of Finished Goods, Work-In-Progress and
Stock-In-Trade+Manufacturing & Service Cost+Contract Execution Employee Cost, Average Inventory= Average Inventory as at period/Year
ended)

F Trade Receivables turnover ratio (In times)

Met Credit Sales 14,038.20 55,458.41
Average Receivable 2,354.46 6,840.19
Trade Receivables turnover ratio 1.68 8.11

(Met Credit Sales= Revenue From Operations, Average Receivables= Average Receivables as at period/Year ended)

& Trade payables turnover ratla {In times)

Credit Purchase 4,047 .68 9,408.62
Average Payable 5,271.02 4,276.71
Trade payahles turnover ratio 0.77 2.20

(Met Credit Purchase= Purchases and Incidental Expenses (Net of returns, claims/ discount, If any), Average payables= Average Payables as at
period/Year ended)
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Note:61:- Accounting Ratios:
(Rs. in Lakhs)

Ratio As at As at
30th June, 2026 31st March, 2026

H Net capital turnover ratio (In times)
Revenue from Operations 14,038.20 55,458.41
Net Working Capital 5,928.39 6,367.44
Net capital turnover ratio 2.37 8.71

(Revenue from Operations= Revenue From Operations for the period/Year ended, Working Capital= Current Assets - Current Liabilities)
I Net profit ratio (in %)

Net Profit 280.94 2,467.13
Revenue form Operation 14,038.20 55,458.41
Net profit ratio 2.00% 4.45%

(Net Profit= Net Profit for the period/Year ended, Revenue from Opration = Revenue from Operation for the period/Year ended)
K Return on Capital employed (in %)

Earning Before Interest and Taxes 599.65 4,221.77
Capital Employed 20,854.57 20,122.75
Return on Capital employed 2.88% 20.98%

(Earning Before Interest and Taxes= Profit Before Tax + Finance Cost,Capital Employed=Share holder's fund+long term borrowing+Short Term
borrowing)

L Return on investment (in %)

Income Generated from Investment Funds 49.10 228.92
Invested funds 3,525.82 3,485.91
Return on investment 1.39% 6.57%

(Income Generated from Investment Funds = Interest on Fixed Deposits, Invested Funds = Fixed Deposit for Less than 3 Months, For More
than 3 to 12 Months and for More than 12 Months)

* Reason for variance More than 25 % not applicable because data is not comparable

The variance between the ratios for the period ended June 30, 2026 and the year ended March 31, 2026 has not been presented, as the figures
for the June 2026 period relate to a period of three months and are not annualised. Hence, the ratios for the two periods are not comparable.
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